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INDEPENDENT AUDITOR’S REPORT

To the Members of Suraksha Diagnostic Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Suraksha Diagnostic Limited
(“the Company”), which comprise the Balance Sheet as at 31 March 2025, the Statement of Profit
and Loss, including Other Comprehensive Income, Statement of Changes in Equity and Statement of
Cash Flows for the year then ended, and notes to the standalone financial statements, including
material accounting policy information and other explanatory information (hereinafter referred to as .
the “standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act’) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended (“Ind AS”) and other accounting principles generally accepted
in India, of the state of affairs of the Company as at 31 March 2025, its profit including other
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial
Statements’ section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the standalone financial statements for the year ended 31 March 2025 (current year).
These matters were addressed in the context of our audit of the standalone financial statements as
a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters.

We have determined that there are no key audit matters to communicate in our report.
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Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the Director’s Report, Chairman’s Statement, Management Discussion and Analysis and
report on corporate governance, etc but do but does not include the standalone financial statements
and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained in the audit or otherwise appears
to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing
to report in this regard.

Responsibilities of Management and Board of Directors for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements.
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We give in “Annexure A” a detailed description of Auditor’s responsibilities for Audit of the
Standalone Financial Statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in “Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books except for the matters stated in the
paragraph 2(h)(vi} below on reporting under Rule 11(g).

(c) The Balance Sheet, the Statement of Profit and Loss including other comprehensive income,
the Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report
are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on March 31, 2025
taken on record by the Board of Directors, none of the directors are disqualified as on March
31, 2025 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) The reservation relating to the maintenance of accounts and other matters connected
therewith are as stated in paragraph (b) above on reporting under section 143(3)(b) and
paragraph (h)(vi) below on reporting under Rule 11(g)

(g) With respect to the adequacy of the internal financial controls with reference to standalone
financial statements of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure C”.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position
in its standalone financial statements - Refer Note 39 to the standalone financial
statements.

. ii. ~ The Company did not have any long-term contracts including derivative contracts for
% which there were any material foreseeable losses.
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ili.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

a) The Management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Company (“Ultimate Beneficiaries”} or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

b) The Management has represented, that, to the best of its knowledge and
belief, no funds have been received by the Company from any person(s) or
entity(ies), including foreign entities (Funding Parties), with the
understanding, whether recorded in writing or otherwise, as on the date of
this audit report, that the Company shall, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

¢c) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, and according to the
information and explanations provided to us by the Management in this
regard nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e) as provided under
(1) and (2) above, contain any material mis-statement.

v.  The Company has neither declared nor paid any dividend during the vyear.

vi.  Based on our examination, the Company has used an accounting software for
maintaining its books of account for the year ended 31 March 2025 which has a
feature of recording audit trail (edit log) facility. However, the audit trail feature
has not been enabled and operated throughout the year for all transactions recorded
in the accounting software (refer note 53 to the standalone financial statements).
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3. In our opinion, according to information, explanations given to us, the remuneration paid by
the Company to its directors is within the limits laid prescribed under Section 197 read with
Schedule V of the Act and the rules thereunder.

For M S K A & Associates

Chartered Accountants

ICAl Firm Registration No. 105047W
— g

—

-

Partr
Membership No. 063682
UDIN: 25063682BMOTOV9050

Place: Kolkata
Date: May 28, 2025
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT ON EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF SURAKSHA DIAGNOSTIC LIMITED

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to standalone financial statements in place and the
operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management and Board of Directors.

e Conclude on the appropriateness of management and Board of Director’s use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in
the standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern,

o Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.
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From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the standalone financial statements for the year ended
31 March 2025 (current year) and are therefore, the key audit matters. We describe these matters
in our auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be communicated
in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

For MS K A & Associates
Chartered Accountants

ICAI Fir{n]jeg-i&&tﬁtion No. 105047wW

~ /

Dipak Jaisw 4o
embership No.063682

UDIN: 25063682BMOTOV9050

Place: Kolkata
Date: May 28, 2025
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS
OF SURAKSHA DIAGNOSTIC LIMITED FOR THE YEAR ENDED 31 MARCH 2025

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements in the
Independent Auditors’ Report]

i.

A. The Company has maintained proper records showing full particulars including quantitative
details and situation of property, plant and equipment, and relevant details of right-of-
use assets.

B. The Company has maintained proper records showing full particulars of intangible assets.

b. Property, Plant and Equipment and right-of-use assets were physically verified by the
management according to a phased programme designed to cover all items over a period of two
years which, in our opinion, is reasonable having regard to the size of the Company and the
nature of its assets. Pursuant to the programme, a portion of Property, plant and equipment
and right-of-use-assets have been physically verified by Management during the year. No
material discrepancies were noticed on such verification.

c. According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the title deeds of immovable properties (other than properties
where the Company is the lessee and the lease agreements are duly executed in favour of the
lessee) as disclosed in the standalone financial statements, are held in the name of the
Company.

d. According to the information and explanations given to us, the Company has not revalued its
property, plant and Equipment (including right-of-use-assets) and intangible assets during the
year. Accordingly, the provisions stated under clause 3(i)(d) of the Order are not applicable to
the Company.

e. According to the information and explanations given to us, no proceeding has been initiated or
pending against the Company for holding benami property under the Benami Transactions
(Prohibition) Act, 1988, as amended and rules made thereunder. Accordingly, the provisions
stated under clause 3(i)(e) of the Order are not applicable to the Company.

a. The inventory has been physically verified during the year by the management. In our opinion,
the frequency of verification, coverage and procedure of such verification is reasonable and
appropriate, having regard to the size of the Company and the nature of its operations. The
discrepancies noticed on physical verification of inventory as compared to book records were
not 10% or more in aggregate for each class of inventory.

b. The Company has not been sanctioned working capital limits in excess of Rs. 5 crores during
any point of time of the year from Banks or financial institutions, on the basis of security of
current assets. Accordingly, the provisions stated under clause 3(ii)(b) of the Order is not
applicable to the Company.
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jii.
a. According to the information and explanation provided to us, the Company has provided loans

to other entities.

The details of such loans to subsidiaries are as follows:
Amount in Rs lakhs
Particulars Loans

Aggregate amount granted/provided during the year

- Subsidiaries 777.00

Balance Outstanding as at balance sheet date in respect of above cases
- Subsidiaries 757.00

During the year, the Company has not provided advances in the nature of loans, or stood
guarantee, or provided security to any other entity.

b. According to the information and explanations given to us and based on the audit procedures
performed by us, we are of the opinion that the investments made and terms and conditions in
relation to grant of all loans and investments made are not prejudicial to the interest of the
Company.

c. In respect of the loans granted by the Company, schedule of repayment of principal and
payment of interest have been stipulated and the borrowers have been regular in the
repayment of the principal and payment of interest.

d. According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no amounts overdue for more than ninety days in
respect of the loans granted to Subsidiaries.

e. According to the information and explanations provided to us, the loans has not fallen due
during the year. Accordingly, the provisions stated under clause 3(iii)(e) of the Order are not
applicable to the Company.

f. According to the information and explanations provided to us, the Company has not any granted
loans, including to promoters or related parties as defined in clause (76) of section 2 of the Act
either repayable on demand or without specifying any terms or period of repayment during the
year. Accordingly, the provisions stated under clause 3(iii)(f) of the Order are not applicable to
the Company.

iv.  According to the information and explanations given to us, the Company has complied with the
provisions of Section 185 and 186 of the Act, in respect of loans, investments, guarantees and
securities, as applicable
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v. According to the information and explanations given to us, the Company has neither accepted
any deposits from the public nor any amounts which are deemed to be deposits, within the
meaning of Sections 73, 74, 75 and 76 of the Act and the rules framed there under. Accordingly,
the provisions stated under clause 3(v) of the Order is not applicable to the Company. Also, there
are no amounts outstanding as on 31 March 2025, which are in the nature of deposits.

vi. Pursuant to the rules made by the Central Government of India, the Company is required to
maintain cost records as specified under Section 148(1) of the Act in respect of its services. We
have broadly reviewed the same, and are of the opinion that, prima facie, the prescribed
accounts and records have been made and maintained. We have not, however, made a detailed
examination of the records with a view to determine whether they are accurate or complete.

vii.

a. According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, undisputed statutory dues including Goods and Services tax,.
provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess, and other statutory dues have generally been
regularly deposited with the appropriate authorities during the year, though there has been a
slight delay in a few cases.

There are no undisputed amounts payable in respect of Goods and Services tax, provident fund,
employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise,
cess, and other statutory dues in arrears as at 31 March 2025, outstanding for a period of more
than six months from the date they became payable.

b. According to the information and explanation given to us and the records of the Company
examined by us, there are no dues relating to goods and services tax, provident fund,
employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise,
value added tax, cess, and other statutory dues which have not been deposited on account of
any dispute.

viii.  According to the information and explanations given to us, there are no transactions which are
not accounted in the books of account which have been surrendered or disclosed as income during
the year in Income-tax Assessment of the Company. Accordingly, the provision stated under
clause 3 (viii) of the Order is not applicable to the Company.

a. Inour opinion and according to the information and explanations given to us and the records of
the Company examined by us, the Company has not defaulted in repayment of loans or
borrowings or in payment of interest thereon to any lender.

b. According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared wilful defaulter by any bank or
financial institution or government or any government authority.

¢. In our opinion and according to the information and explanations provided to us, money raised
by way of term loans during the year have been applied for the purpose for which they were
raised.

term basis or there are no funds raised during the year. Accordingly, the provision stated under

X\ d. According to the information and explanation provided to us, there are no funds raised on short
) clause 3(ix)(d) of the Order is not applicable to the Company.
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e. According to the information explanation given to us and on an overall examination of the
standalone financial statements of the Company, we report that the Company has not taken any
funds from an any entity or person on account of or to meet the obligations of its subsidiaries.

f. According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in
its subsidiaries. Further, the Company do not have any associate or joint ventures. Accordingly,
reporting under Clause 3(ix)(f) of the order is not applicable to the Company.

a. In our opinion and according to the information explanation given to us, the Company did not raise
any money by way of initial public offer or further public offer (including debt instruments) during
the year. Accordingly, the provisions stated under clause 3(x)(a) of the Order are not applicable
to the Company.

b. According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully, partly, or optionally convertible debentures during the year.
Accordingly, the provisions stated under clause 3(x)(b) of the Order are not applicable to the
Company.

xi.

a. To the best of our knowledge, no fraud by the Company and no material fraud on the Company has
been noticed or reported during the year.

b. Based on our examination of the books and records of the Company, carried out in accordance
with the generally accepted auditing practices in India, and according to the information and
explanations given to us, a report under Section 143(12) of the Act, in Form ADT-4, as prescribed
under rule 13 of Companies (Audit and Auditors) Rules, 2014 was not required to be filed with the
Central Government. Accordingly, the provisions stated under clause 3(xi) (b) of the Order is not
applicable to the Company.

¢. Asrepresented to us by the Management, there are no whistle-blower complaints received by the
Company during the year.

xii.  The Company is not a Nidhi Company. Accordingly, the provisions stated under clause 3(xii)(a) to (c)
of the Order are not applicable to the Company.

xiii.  According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with Sections 177
and 188 of the Act, and details of such transactions have been disclosed in the standalone financial
statements as required by the applicable accounting standards.
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Xiv.

a. In our opinion and based on our examination, the Company has an internal audit system
commensurate with the size and nature of its business.

b. We have considered the internal audit reports of the company issued till date, for the period
under audit.

xv. According to the information and explanations given to us, in our opinion, during the year, the
Company has not entered into any non-cash transactions with directors or persons connected
with its directors and accordingly, the reporting on compliance with the provisions of Section 192
of the Act in clause 3(xv) of the Order is not applicable to the Company.

a. The Company is not required to be registered under Section 45 IA of the Reserve Bank of India
Act, 1934 (2 of 1934) and accordingly, the provisions stated under clause 3(xvi)(a) of the Order
are not applicable to the Company.

b. The Company is not engaged in any Non-Banking Financial or Housing Finance activities during
the year and accordingly, the provisions stated under clause 3 (xvi)(b) of the Order are not
applicable to the Company.

c. The Company is not a Core investment Company (CIC) as defined in the regulations made by
Reserve Bank of India. Accordingly, the provisions stated under clause 3 (xvi){c) of the Order
are not applicable to the Company.

d. According to the information and explanations provided to us, the Group (as defined in-the Core
Investment Companies (Reserve Bank) Directions, 2016) does not have any Core investment
Company (as part of its group). Accordingly, the provisions stated under clause 3(xvi)(d) of the
order are not applicable to the Company.

xvii. Based on the overall review of standalone financial statements, the Company has not incurred
cash losses in the current financial year and in the immediately preceding financial year.
Accordingly, the provisions stated under clause 3(xvii) of the Order are not applicable to the
Company.

xviii.  There has been no resignation of the statutory auditor during the year.

xix. According to the information and explanations given to us and on the basis of the financial ratios
(as disclosed in note 47 to the standalone financial statements), ageing and expected dates of
realization of financial assets and payment of financial liabilities, other information
accompanying the standalone financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.
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xx. According to the information and explanations given to us and based on our verification, the
provisions of Section 135 of the Act, are applicable to the Company. The Company has made the
required contributions during the year and there are no unspent amounts which are required to
be transferred either to a Fund specified in schedule VIl of the Act, or to a Special Account as
per the provisions of Section 135 of the Act read with schedule VIl to the Act. Accordingly,
reporting under clause 3(xx)(a) and 3(xx)(b) of the Order is not applicable to the Company.

xxi.  The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone
financial statements. Accordingly, no comment in respect of the said Clause has been included
in the report.

For M S K A & Associates
Chartered Accountants
ICAI Firm Re_gis_tration No. 105047W

Dipak Jaiswal

Partner

Membership No. 063682
UDIN: 25063682BMOTOV9050

Place: Kolkata
Date: 28 May 2025

Head Office: 602, Floor &, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaori (E), Mumbai 400063, INDIA, Tel: +91 22 6974 0200
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MSKA & Associates

Chartered Accountants

ANNEXURE C TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE STANDALONE
FINANCIAL STATEMENTS OF SURAKSHA DIAGNOSTIC LIMITED

[Referred to in paragraph 2(g) under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report of even date to the Members of Suraksha Diagnostic Limited on the
Standalone Financial Statements for the year ended 31 March 2025]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to standalone financial statements of
Suraksha Diagnostic Limited (“the Company”) as of 31 March 2025 in conjunction with our audit of
the standalone financial statements of the Company for the year ended on that date.

Opinion

In our opinion, the Company, has, in all material respects, an adequate internal financial controls
with reference to standalone financial statements and such internal financial controls with reference
to standalone financial statements were operating effectively as at March 31, 2025, based on the
internal control with reference to standalone financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the
Institute of Chartered Accountants of India (‘ICAI’).

Management’s and Board of Director’s Responsibility for Internal Financial Controls

The Company’s Management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal control with reference to standalone
financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note issued by ICAl. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to standalone financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing, issued by ICAI and deemed to be prescribed under
section 143(10) of the Act, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to standalone financial statements was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls with reference to standalone financial statements and their operating effectiveness.

Our audit of internal financial controls with reference to standalone financial statements included

obtaining an understanding of internal financial controls with reference to standalone financial

statements, assessing the risk that a material weakness exists, and testing and evaluating the design

and operating effectiveness of internal control based on the assessed risk. The procedures selected
. depend on the auditor’s judgement, including the assessment of the risks of material misstatement
@ | of the standalone financial statements, whether due to fraud or error.

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6974 0200
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune 5k



MSKA & Associates

Chartered Accountants

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls with reference to standalone
financial statements.

Meaning of Internal Financial Controls With reference to Standalone Financial Statements

A company's internal financial control with reference to standalone financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control with reference to standalone
financial statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of standalone financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the standalone financial
statements.

Inherent Limitations of Internal Financial Controls With reference to Standalone financial
statements

Because of the inherent limitations of internal financial controls with reference to standalone
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to standalone financial
statements to future periods are subject to the risk that the internal financial control with reference
to standalone financial statements may become inadequate because of changes in conditions, or that
the degree of compliance with the policies or procedures may deteriorate.

For M S K A & Associates
Chartered Accountants

ICAI Firm-Registration No. 105047W
( ]

A
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U s 2P ( |

Dipak Jaiswal
artmer”

Membership No.063682
UDIN: 25063682BMOTOV9050

Place: Kolkata
Date: May 28, 2025

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6974 0200
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Suraksha Diagnostic Limited
Standalone Balance Sheet as at 31 March 2025
(All amount are in ¥ lakhs, unless otherwise stated)

As at As at
Particulars Notes 31 March 2025 31 March 2024
Assets
Non-current assets
a) Property, plant and equipment 5 13,938.29 13,492.83
b) Capital work-in-progress 6 532.03 101.64
c) Right-of-use assets 7 7,429.02 7,540.89
d) Intangible assets 8(a) 148.00 107.10
e) Intangible assets under development 8(b) 49.34 -
f) Financial assets
i) Investments 9 271.48 115.74
il) Loans 10 1,387.23 552.14
iii) Other financial assets 1 4,263.66 839.55
g) Non-current tax assets (net) 12 161.31 181.68
h) Other non-current assets 13 702.61 166.85
Total non-current assets (A) 28,882.97 23,098.42
Current assets
a) Inventories 14 801.65 665.31
b) Financial assets
i) Trade receivables 15 1,505.80 915.20
ii} Cash and cash equivalents 16 147.54 210.94
iii) Bank balances other than cash and cash equivalents 17 1,405.31 5,069.88
iv) Other financial assets 18 252.17 -
c) Other current assets 19 314.59 214.78
Total current assets (B) 4,427.06 7,076.11
Total Assets (A+B) 33,310.03 30,174.53
Equity and Liabilities
Equity
a) Equity share capital 20 1,041.62 690.00
b) Instruments entirely equity in nature 20 - 162.86
c) Qther equity 21 20,389.60 17,233.63
Total equity (A) 21,431.22 18,086.49
Liabilities
Non-current liabilities
a) Financial liabilities
i) Borrowings 22(a) 287.54 518.31
ii} Lease liabilities 7 7,122.81 7,030.65
b) Provisions 23 102.22 77.13
¢) Deferred tax liabilities (net} 37 545.09 538.59
Total non-current liabilities (B) 8,057.66 8,164.68
Current liabilities
a) Financial liabilities
i) Borrowings 22(b) 294.98 345.35
ii) Lease liabilities 7 1,183.76 1,153.32
iii) Trade payables 24
- Total outstanding dues of micro enterprises and small enterprises 196.74 321.80
- Total outstanding dues other than above micro enterprises and small enterprises 1,202.11 1,107.75
iv) Other financial liabilities 25 713.25 773.73
b} Other current liabilities 26 217.79 170.01
¢) Provisions 27 12.52 -
d) Current tax liabilities (net}) 28 - 51.40
Tatal current liabilities (C) 3,821.15 3,923.36
Total liabilities (B+C) 11,878.81 12,088.04
Total equity and liabilities (A+B+C) 33,310.03 30,174.53
The accompanying notes are an integral part of the standalone financial statements
As per our report of even date For and on behalf of the Board of Directors of /7 >

For M S K A & Associates
Chartered Accountants
ICAl Firm TeAio: 105047W
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Suraksha Diagnostic Limited
Standalone Statement of Profit And Loss for the year ended 31 March 2025
(Al amount are in ¥ lakhs, unless otherwise stated)

Particulars

Notes

For the year ended 31

For the year ended 31

March 2025 March 2024
Income
1 Revenue from operations 29 24,909.54 21,852.47
Il Other income 30 438.30 364.76
Il Total Income 25,347.84 22,217.23
IV Expenses
Cost of materials consumed kil 2,894.54 2,712.66
Employee benefits expenses 32 4,190.58 3,963.93
Finance costs 33 838.53 878.83
Depreciation and amortisation expense 34 3,472.83 3,256.70
Impairment loss 36 218.58 13.42
Other expenses 35 9,346,81 8,043.29
Total expenses (IV) 20,961.87 18,868.83
V' Profit before tax and exceptional items (llI-IV) 4,385.97 3,348.40
VI Exceptional items 52 - 77.88
VIl Profit before tax (V-VI) 4,385.97 3,270.52
VIll Income tax expense 37 i
(i)  Current tax 1,066.83 946.46
(ii) Tax pertaining to earlier years (38.22) -
(iii} Deferred tax 13.36 (114.33)
Total tax expense {VIIl) 1,041,97 832.13
IX Profit for the year (VII-Vill) 3,344.00 2,438.39
X Other comprehensive income
(a) Items that will not be reclassified subsequently to profit or loss
(i) Remeasurement gain/(loss) of net defined benefit plan 40 (27.25) (19.19)
(i) Income tax effect on above 37 6.86 4.83
Other comprehensive income/(losses) for the year, net of tax (20.39) (14.36)
Xl Total comprehensive income for the year 3,323.61 2,424.03
Xl Earnings per equity share ( Face Value of 2 each (%)) 38
- Basic (%) 6.42 4.57
- Diluted (%) 6.42 4.57
The accompanying notes are an integral part of the standalone financial statements
As per our report of even date For and on behalf of the Board of Directors of —
For MS K A & Associates Suraksha Diagnostic Limited V/Z =hk

(CIN:L85110WB2005PLC102265)
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Suraksha Diagnostic Limited
Standalone Statement of Cash Flows for the year ended 31 March 2025
(All amount are in ¥ lakhs, unless otherwise stated)

Particulars For the year ended 31 For the year ended 31
March 2025 March 2024
Cash flow from operating activities
Profit before tax 4,385.97 3,270.52
Adjustments for:
Depreciation and amortisation expense 3,472.82 3,256.70
Finance costs 838.53 878.83
Interest on loans, deposits and IT refund (380.77) (331.71)
Unwinding of security deposit (33.40) (29.71)
Exceptional items - property, plant and equipment written off (refer note 52) - 77.88
Loss on sale of property, plant and equipment 25.41 214.52
Impairment Loss 218.58 13.42
Security deposits written off 6.65 -
Bad debts written off 26.78 40.23
Share based payment expenses 21.11 -
Liabilities/ provisions no longer required written back (22.97) -
Operating profit before working capital changes 8,558.71 7,390,68
Changes in operating assets and liabilities
Adjustments for (increase) / decrease in operating assets
Trade receivables (818.08) (500.1i)
Inventories (136.34) (61.10)
Other financial assets (308.54) 52.57
Other current assets . (99.81) 15.11
Adjustments for increase / (decrease) in operating liabilities
Trade payables (7.73) 49.03
Other current liabilities 47.92 48.52
Other financial liabilities 90.95 (16.79)
Provisions 10.36 4.97
Cash generated from operations 7.337.44 6,982.87
Income tax paid (net) (1,057.64) (859.87)
Net cash flows generated from operating activities (A) 6,279.80 6,123.00
Cash flows from investing activities
Purchase of property, plant & equipment, other intangible assets and Intangible Asset under Development (including capital (3,538.85) (4,221.70)
work-in-progress, capital advances and capital creditors)
Proceeds from sale of property, plant & equipment 14.95 255.18
Net Redemption/ (Investment) in deposits with banks 174.16 653.96
Investment in Subsidiaries/Other Company (155.74) (65.74)
Loan given to Subsidiaries (748.32) (444.00)
Interest received on bank deposits 325.40 318.57
Net cash flows used in investing activities (B) (3,928.40) (3,503.73)
Cash flow from financing activities
Proceeds of borrowings - 50.00
Repayment of borrowings (281.14) (586.88)
Payment of lease liabilities (2,069.99) (1,955.47)
Finance cost paid 63.67) (90.77)
Net cash flows used in financing activities (C) (2,414.80) 12,583.12)
Net increase/(decreased) in cash and cash equivalents (A+B+C) (63.39) 36.15
Cash and cash equivalents at the beginning of the year 210.94 174.79
Cash and cash 2quivalents at the end of the year 147.54 210,94
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Suraksha Diagnostic Limited
Standalone Statement of Cash Flows for the year ended 31 March 2025
(All amount are in X lakhs, unless otherwise stated)

Cash and cash equivalents comprises; (Refer Note 16)

For the year ended 31

For the year ended 31

March 2025 March 2024
Balances with banks
- in current accounts 67.27 150.89
- Cash in hand 80.27 60.05
Balances as per statement of cash flows 147.54 210.94

(i) The above statement of cash flows has been prepared under the indirect method as set out in Indian Accounting Standard 7 (IND AS 7), “Statement of Cash Flows” notified under section

133 of the Companies Act 2013.

(ii) Reconciliation between the opening and closing balances in the balance sheet for liabilities arising from financing activities:

For the year ended 31 For the year ended 31 |
Particulars March 2025 March 2024
Opening balance 9,047.63 9,687.27
Cash flows:
Proceeds of borrowings . 50.00
Repayment of borrowings (281.14) (586.88)
Payment on leases (2,069.99) (1,955.47)
Non cash flows :
Additions to lease liabilities 1,416.29 1,062.29
Interest expenses on leases 776.30 790.42
Closing balance 8,889.09 9,047.63

The accompanying notes are an integral part of the standalone financial statements

As per our report of even date
For M S K A & Associates
Chartered Acesumtants

rm Registration No:

Place: Kolkata
Date: 28 May 2025

For and on behalf of the Board of Directors of
Suraksha Diagnostic Limited
(CIN:L85110WB2005PLC102265)

Somnath Chatterjee

Chairman &Jt. Managing Director
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Chief Financial Officer
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Suraksha Diagnostic Limited
Standalone Statement of Changes in Equity for the year ended 31 March 2025
(All amount are in X lakhs, unless atherwise stated)

(A) (i) Equity share capital

Particulars No. of Shares Amount
Balance as at 01 Aprif 2023 6,90,000 690.00
Issued during the year - -
Balance as at 31 March 2024 6,%90,000 690.00
Balance as at 01 April 2024 6,90,000 690.00
Share issued during the year on account of stock split 3,38,10,000 -
Share issued during the year on account of Bonus Issue 86,24,997 172.50
Conversion of 0.0001% Compulsorily Convertible'Preference Shares 89,55,761 179.12
Balance as at 31 March 2025 5,20,80,758 1,041.62
(i1} Instruments Entirely Equity in Nature: 0.0001% Compulsorily Convertible Preference Shares

Particulars No. of Shares Amount
Balance as at 01 April 2023 1,62,859 162.86
Issued during the year . -
Balance as at 31 March 2024 1,62,859 162.86
Balance as at 01 April 2024 1,62,859 162.86
Issued during the year - -
Converted during the year 1,62,859 162.86

Balance as at 31 March 2025

“Refer note 20 for note on equity share capital

(B) Other equity
Reserve and Surplus
[P AEicHeEs Retained Earnings | Securities Premium Share based payment Total
reserve
Balance as at 1 April 2023 9,972.51 4,837.09 14,809.60
Profit for the year 2,438.39 - 2,438.39
Other comprehensive income for the year (14.36) (14.36)
Total comprehensive income 2,424.03 - 2,424.03
Balance as at 01 April 2024 12,396.54 4,837.09 - 17,233.63
Profit for the year 3,344.00 . - 3,344.00
Other comprehensive income for the year (20.39) . - (20.39)
Bonus shares issued during the year - (172.50) - (172.50)
Utilised for Conversion of CCPS (16.26) - (16.26)
On account of share based payment - - 21.12 21.12
Total comprehensive income 3,323.61 (188.76) 21.12 3,155.97
Balance as at 31 March 2025 15,720.15 4,648.33 21.12 20,389.60
*Refer note 21 for note on other equity
The accompanying notes are an integral part of the standalone financial statements o
As per our report of even date For and on behalf of the Board of Directors of / P . ':\
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Suraksha Diagnostic Limited
Notes forming part of standalone financial statements for the year ended 31 March 2025
(AUl amounts in , unless otherwise stated)

1

2.1
@

(b)

()

(d

(e)

U]

Corporate information

Suraksha Diagnostic Limited (the "Company") is a public company domiciled in India and was incorporated on March 15, 2005 under the provision of Companies Act, 1956
with its registered office in Kolkata, West Bengal. The Company is primarily engaged in the business of running diagnostic centres for carrying out various pathological
and radiological services. )

The Company has converted from Private Limited Company to Public Limited Company, pursuant to a special resolution passed in the extraordinary general meeting of
the shareholders of the Company held on 05 June 2024 and consequently the name of the Company has changed to Suraksha Diagnostic Limited pursuant to a fresh
certificate of incorporation issued by the Registrar of Companies on 16 July 2024.

Material accounting policies

Basis of preparation

Statement of Compliance with Indian Accounting Standards (Ind AS)

These Standalone Financial Statements have been prepared in accordance with the Indian Accounting Standard ("Ind AS") as notified by Ministry of Corporate Affair
("MCA") under section 133 of the Companies Act, 2013 (‘Act’) read with Companies (Indian Accounting Standard) Rule, 2015, as amended and other relevant provision of
the Act.

The Guidance Note on Division Il - Schedule I to the Companies Act, 2013 issued by the Institute of Chartered Accountants of India ("ICAI") has been followed in so far,

Basis of measurement

These standalone financial statements have been prepared on accrual basis and under historical cost convention, except for the following:

- Certain financial assets and liabilities measured at fair value (refer accounting policy on financial instruments)

- Employees Defined benefit plans are recognised at the net total of the fair value of plan assets, and the present value of the defined benefit obligation as per actuarial
valuation.

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as current when it is:
»-Expected to be realised or intended to be sold or consumed in normal operating cycle

»Held primarily for the purpose of trading

»Expected to be realised within twelve months after the reporting period, or

»Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period

All other assets are classified as non-current.

A lability is current when:

>t is expected to be settled in normal operating cycle

>t is held primarily for the purpose of trading

»it is due to be settled within twelve months after the reporting period, or

»There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

The terms of the liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its classification.
The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has identified twelve
months as its operating cycle,

Presentation currency and rounding off
These standalone financial statements are presented in Indian Rupees (%) and all values are rounded to nearest lakhs, unless otherwise indicated.

Going Concern
The Company has prepared the standalone financial statements on the basis that it will continue to operate as a going concern.

[

Use of estimates

The preparation of standalone financial statements in conformity with Ind AS requires the Management to make estimate and assumptions that affect the reported
amount of assets and liabilities as at the Balance Sheet date, reported amount of revenue and expenses for the year and disclosures of contingent liabilities as at the
Balance Sheet date.

The estimates and assumptions used in the accompanying financial statements are based upon the Management's evaluation of the relevant facts and circumstances as at
the date of the standalone financial statements. Actual results could differ from these estimates. Estimates and underlying assumptions are reviewed on a periodic basis.
Revisions to accounting estimates, if any, are recognized in the year in which the estimates are revised and in any future years affected. Refer Note 3 for details on
estimates and judgments.




Suraksha Diagnostic Limited
Notes forming part of standalone financial statements for the year ended 31 March 2025
(All amounts in %, unless otherwise stated)

2.2 Summary of material accounting policies

(a)

(b)

(c)

Property, plant, and equipment

Property, plant and equipment, are stated at historical cost of acquisition or construction less accumulated depreciation and impairment losses, if any. The cost of
property, plant and equipment comprises its purchase price net of any discounts and rebates, any import duties and other taxes (other than those subsequently
recovered from the tax authorities), any directly attributable expenditure on making the asset ready for its intended use.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future economic benefits
associated with the item will flow to the Company and the cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate
asset is derecognised when replaced. All other repairs and maintenance of revenue nature are charged to Statement of Profit and Loss during the reporting year in which
they are incurred.

Property, plant and equipment are tested for impairment whenever events or changes in circumstances indicate that an asset may be impaired. If an impairment toss is
determined, the remaining useful life of the asset is also subject to adjustment. If the reasons for previously recognised impairment losses no longer exists, such
impairment losses are reversed and recognised in income, Such reversal shall not cause the carrying amount to exceed the amount that would have resulted had no
impairment taken place during the preceding periods.

Property, plant and equipment not ready for the intended use on the date of Balance Sheet are disclosed as “Capital work-in-progress”. Such items are classified to the
appropriate category of Property, plant and equipment when completed and ready for intended use, Advances given towards acquisition/construction of Property, plant
and equipment outstanding at each Balance Sheet date are disclosed as Capital Advances under “Other non-current assets”.

Depreciation method, estimated useful lives and residual value

Depreciation is provided for property, plant and equipment on a straight-line basis so as to expense the cost less residual value over their estimated useful lives as
prescribed in Schedule Il of the Companies Act, 2013. The estimated useful lives and residual values are reviewed at the end of each reporting period, with the effect of
any change in estimate accounted for on a prospective basis.

Assets purchased during the year costing ¥ 5,000 or less are depreciated at the rate of 100%. Depreciation on sale/disposal of property plant and equipment is provided
up to the date preceding the date of sale/disposal as the case may be. Gains and losses on disposals are determined by comparing the sale proceeds with carrying
amount and accordingly recorded in the Statement of Profit and Loss during the reporting year in which they are sold/disposed.

The estimated useful lives are as mentioned belaw

Asset Type Useful life
Building 60 years
Plant and Equipments 5-15 years
Office Equipment S years
Furniture and Fixtures 10 years
Laboratory Equipments 13 years
Leasehold Improvements (*) NA
Computers 3-6 years
Vehicles 8 years

* Leasehold improvements are amortised over the period of the lease,

Intangible assets
Intangible assets acquired separately are.measured on initial recognition at cost. Following initial recognition, intangible assets are carried at cost less any accumulated
amortisation and accumulated impairment losses. The useful lives of all the intangible assets of the Company are assessed as finite.

Particulars Useful life

Computer Software 5 years

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is an indication that the intangible asset may
be impaired. The amortisation period and the amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each reporting
period. The amortisation expense on intangible assets with finite lives is recognised in the statement of profit and loss unless such expenditure forms part of carrying
value of another asset.

An intangible asset is derecognised upon disposal (i.e., at the date the recipient obtains control) or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising upon derecognition of the asset (calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is
included in the statement of profit and loss when the asset is derecognised.

Leases

Identifying leases

The Company assesses at contract inception whether a contract is or contains a lease. That is, if the contract conveys the right to control the use of an identified asset
for a period of time in exchange for consideration. Lease contracts entered by the Company majorly pertains for premises and equipments taken on lease to conduct its
business in the ordinary course.

Company as a lessee

The Company had adopted Ind AS 116 “Leases” using the modified retrospective approach by applying the standard to all leases existing at the date of initial application.
The Company also elected to use the recognition exemption for lease contracts that, at the commencement date, have a lease term of twelve months or less and do not
contain a purchase option (“short-term leases”) and lease contracts for which the underlying asset is of low value (“low value assets”). The Company recognises lease
liabilities to make lease payments and right-of-use assets representing the right to use the underlying assets.

Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available for use). Right-of-use assets are
measured at cost, less any accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets
includes the amount of lease liabilities recognised, initial direct costs incurred, and lease payments made at or before the commencement date less any lease incentives
received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated useful lives of the assets.

The right-of-use assets are also subject to impairment. Refer to the accounting policies in section 2.2(d) "Impairment of non-financial assets".

Lease Liabilities
At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments to be made over the lease term. The
lease payments include fixed payments (including in substance fixed payments) less any lease incentives receivable, variable lease payments that depend on an index or
a rate, and amounts expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase option reasonably certain to
be exercised by the Company and payments of penalties for terminating the lease, if the lease term reflects the Company exercising the option to terminate. Variable
lease payments that do not depend on an index or a rate are recognised as expenses (unless they are incurred to produce inventories) in the period in which the event or
condition that triggers the payment occurs.
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2.2 Summary of material accounting policies (cont'd)
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Leases {cont'd)

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement date because the interest rate implicit
in the lease is not readily determinable. After the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for
the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease term, a change in the lease
payments {e.g., changes to future payments resulting from a change in an index or rate used to determine such lease payments) or a change in the assessment of an
option to purchase the underlying asset.

Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases of machinery and equipment (i.e., those leases that have a lease term of 12
months or less from the commencement date and do not contain a purchase option). It also applies the lease of low-value assets recognition exemption to leases of
office equipment that are considered to be low value. Lease payments on short-term leases and leases of low-value assets are recognised as expense on a straight-line
basis over the lease term.

Impairment of non financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment testing
for an asset is required, the Company estimates the asset’s recoverable amount, An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU)
fair value less costs of disposal and its value in use. The recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that
are largely independent of those from other assets or group of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is
considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of
the time value of money and the risks specific to the asset. In determining fair value less costs of disposal, recent market transactions are taken into account. If no such
transactions can be identified, an appropriate valuation model is used. These calculations are corroborated by valuation multiples, quoted share prices for publicly
traded companies or other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast caleulations, which are prepared separately for each of the Company’s CGUs to which
the individual assets are allocated. These budgets and forecast calculations generally cover a period of five years. For longer periods, a long-term growth rate is
calculated and applied to project future cash flows after the fifth year. To estimate cash flow prajections beyond periods covered by the most recent budgets/forecasts,
the Company extrapolates cash flow projections in the budget using a steady or declining growth rate for subsequent years, unless an increasing rate can be justified. In
any case, this growth rate does not exceed the long-term average growth rate for the praducts, industries, or country or countries in which the Company operates, or for
the market in which the asset is used.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the statement of profit and loss.

Investments in subsidiaries

A subsidiary is an entity that is controlled by another entity. The Company’s investments in its subsidiaries are accounted at cost less impairment if any. Investments are
reviewed for impairment if events or changes in circumstances indicate that the carrying amount may not be recoverable.

Inventories

Inventories comprises of reagents, chemicals, surgical and laboratory supplies and stores are initially recognized at cost, and subsequently at the lower of cost and net
realizable value. Cost comprises all costs of purchase, costs of conversion and other costs incurred in bringing the inventories to their present location and condition.
Cost is determined on first in first out method (FIFQ) basis,

Cash and cash equivalents

Cash and cash equivalents includes cash in hand, deposits held at call with banks, other short term highly liquid investments with original maturities of three months or
less, and - for the purpose of the statement of cash flows - bank overdrafts. Bank overdrafts are shown within borrowings in current liabilities on the Standalone Balance
Sheet.

Share Capftal
Financial instruments issued by the Company are classified as equity only to the extent that they do not meet the definition of a financial liability or financial asset, The
Company's ordinary shares are classified as equity instruments.

Financial assets

Initial recognition and measurement

At initial recognition, financial asset is measured at its fair value plus the transaction cost directly attributable to the acquisition of the financial asset in the case of a
financial asset measured not at fair value through profit or loss. Transaction costs of financial assets carried at fair value through profit or loss are expensed in profit or
loss.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in following categories:

a) at amortized cost; or

b) at fair value through other comprehensive income; or

c) at fair value through profit or loss.

The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the cash flows.

The Company does not hold any Financial assets classified at fair value through other comprehensive income; or at fair value through profit or loss. Accordingly, the
Company holds only financial assets measured at amortised cost , therefare accounting policy of financial assets classified at amortised cost stated below:

Amortized cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are measured at
amortized cost. Interest income from the;e financial assets is included in finance income using the effective interest rate method (EIR).

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method, Amortised cost is calculated
by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included in finance income in
the Statement of Profit and Loss.
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Summary of material accounting policies (cont'd)

Impairment of financial assets

In accordance with Ind AS 109 “Financial Instruments”, the Company applies Expected Credit Loss (ECL) model for measurement and recognition of impairment loss on
the following financial assets and credit risk exposure:

a) Trade receivables:

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables resulting from transactions within the scope of Ind AS 115
“Revenue from Contracts with Customers”. The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognizes
impairment loss allowance based on lifetime ECL at each reporting date, right from its initial recognition.

b} Other financial assets:

For recognition of impairment loss on financial assets and risk exposure, the Company determines that whether there has been a significant increase in the credit risk
since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has increased
significantly, lifetime ECL is used. If in subsequent years, credit quality of the instrument improves such that there is no longer a significant increase in credit risk since
initial recognition, then the entity reverts to recognizing impairment loss allowance based on 12 month ECL.

Lifetime ECL is the expected credit loss resulting from all possible default events over the expected life of a financial instrument. The 12 month ECL is a portion of the
lifetime ECL which results from default events that are possible within 12 months after year end.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all cash flows that the entity expects to
receive (i.e. all shortfalls), discounted at the original effective interest rate (EIR). When estimating the cash flows, an entity is required to consider all contractual terms
of the financial instrument (including prepayment, extension etc.) over the expected life of the financial instrument. However, in rare cases when the expected life of
the financial instrument cannot be estimated reliably, then the entity is required to use the remaining contractual term of the financial instrument.

ECL impairment loss allowance (or reversal) recognized during the year is recognized as income/expense in the Statement of Profit and Loss. For financial assets
measured at amortised cost, ECL is presented as an allowance, i.e. as an integral part of the measurement of those assets in the Balance Sheet. The allowance reduces
the net carrying amount. Until the asset meets write off criteria, the Company does not reduce impairment allowance from the gross carrying amount.

Derecogpnition of financial assets

A financial asset is derecognised only when:

a) the contractual rights to receive cash flows from the financial asset is transferred or expired.

b) retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the received cash flows in full without
material delay to one or more recipients.

Where the financial asset is transferred then in that case financial asset is derecognised only if substantially all risks and rewards of ownership of the financial asset is
transferred. Where the entity has not transferred substantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognised.

Where the financial asset is neither transferred, nor the entity retains substantially all risks and rewards of ownership of the financial asset, then in that case financial
asset is derecognized only if the Company has not retained control of the financial asset. Where the Company retains control of the financial asset, the asset is continued
to be recognised to the extent of continuing involvement in the financial asset. In that case, the Company also recognises an associated liability. The transferred asset
and the associated liability are measured on a basis that reflects the rights and obligations that the Company has retained.

On derecognition of a financial asset, the difference between the carrying amount and the consideration received is recognised in the Statement of Profit and Loss.

Financial liabilities and equity instruments

Classification as debt or equity

An instruments issued by a Company are classified as either financial liabilities or as equity in accordance with the substance of the contractual arrangements and the
definitions of a financial liability and an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity instruments issued by the
Company are recognised at the proceeds received, net of direct issue costs.

Repurchase of the Company’s own equity instruments is recognised and deducted directly in equity. No gain or loss is recognised in Statement of Profit and Loss on the
purchase, sale, issue or cancellation of the Company’s own equity instruments. Dividend paid on equity instruments are directly reduced from equity.

Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss or at amortized cost, as appropriate.
All financial liabilities being loans, borrowings and payables are recognised net of directly attributable transaction costs.

Subsequent measurement

The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at amortised cost

Financial liabilities at fair value through profit or loss

The Company does not owe any financial liability which is either classified or designated at fair value though profit or loss. Accordingly, the Company holds only financial
liabilities designated at amortised cost , therefore accounting policy of financial liabilities classified at amortised cost stated below:

Financial liabilities at amortised cost

All the financial liabilities of the Company are subsequently measured at amortised cost using the EIR method. Gains and losses are recognised in the Statement of Profit
and Loss when the liabilities are derecognised as well as through the EIR amortization process. Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR, The EIR amortization is included as finance costs in the Statement of Profit and Loss.

Derecognition

A financial Hability is derecognised when the obligation under the liability is discharged or cancelled or expired. When an existing financial tiability is replaced by another
from the same lender on substantially different terms, or the terms of an existing liability are substantially medified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognized in the Statement of Profit
and Loss as finance costs.

Offsetting financial instruments
Financial assets and liabilities are offset and the net amount is reported in the Balance Sheet where there is a legally enforceable right to offset the recognized amounts
and there is an intention to settle on a net basis or realize the assets and settle liabilities simultaneously. The legally enforceable right must not be contingent-on. future

events and must be enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the Company or the counterpai"ty.
) S, "\

Company's ordinary shares are classified as equity instruments. s /
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Summary of material accounting policies (cont'd)

Fair value measurement

A number of assets and liabilities included in the Company’s financial statements require measurement at, and/or disclosure of, fair value.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement
date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

» In the principal market for the asset or liability, or

> In the absence of a principal market, in the most advantageous market for the asset or liability accessible to the Company.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximizing the use
of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the standalone financial statements are categorized within the fair value hierarchy, described as
follows, based on the lowest level input that is significant to the fair value measurement as a whole:

» Level 1 — Quoted {unadjusted) market prices in active markets for identical assets or liabilities

> Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable

P Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

Provisions, Contingent liabilities and Contingent Assets

Provisions are recognised only when there is a present obligation, as a result of past events, and when a reliable estimate of the amount of obligation can be made at
the reporting date. These estimates are reviewed at each reporting date and adjusted to reflect the current best estimates. Provisions are discounted to their present
values, where the time value of money is material,

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that probability will not require an outflow of resources or
where a reliable estimate of the obligation cannot be made. Contingent assets are neither recorded nor disclosed in the standalone financial statements.

Revenue from contract with customers

The Company’s revenue is primarily generated from the business of diagnostic services comprises of amount billed (net of discounts) in respect of tests conducted. The
Company recognises revenue when the amount of revenue can be reliably measured, it is probable that future ecanomic benefits will flow to the entity and when the
underlying tests are conducted, samples are processed and test report is generated for requisitioned diagnostic tests.

Revenue is measured based on the consideration specified in a contract with a customer. Revenue is recognised at a point in time when the Company satisfies
performance obligations by transferring the promised services to its customers. Generally, each test represents a separate performance obligation for which revenue is
recognised when the test report is generated i.e. when the performance obligation is satisfied.

Revenue towards satisfaction of performance obligation is measured at the amount of transaction price (net of variable consideration) allocated to that performance
obligation. The transaction price of services rendered is net of variable consideration on account of discounts and schemes offered to the customers by the Company.

For allocating the transaction price, the Company has measured the revenue in respect of each performance obligation of a contract at its relative standalone selling
price net of discounts. The price that is regularly charged for a test when registered separately is the best evidence of its standalone selling price.

A contract liability is the obligation to transfer services to a customer for which the Company has received consideration from the customer. If a customer pays
consideration before the Company transfer services to the customer, a contract liability is recognised when the payment is made. Contract liabilities are recognised as
revenue when the Company performs under the contract. Invoicing in excess of revenues are classified as contract liabilities.

Cost of obtaining the contract - Practical exemptions

The Company expenses the incremental costs of obtaining a contract since the amortisation period of the asset is one year or less.

Other Income :

Interest Income from Bank Deposits

Interest income is accrued on a time proportion basis by reference to the principal outstanding and the effective interest rate.

Other items of income are accounted as and when the right to receive arises and it is probable that the economic benefits will flow to the Company and the amount of
income can be measured reliably.

Earning per Share

Basic earnings per share (EPS) is calculated by dividing the net profit or loss attributable to equity holders of the company (after deducting preference dividends and
attributable taxes) by the weighted average number of equity shares outstanding during the period.

The weighted average number of shares classified as equity in nature outstanding is adjusted for events such as bonus issue, bonus element in a rights issue, share split,
and reverse share split (consolidation of shares) that have changed the number of equity shares outstanding, without a corresponding change in resources,

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders of the Company and the weighted
average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

(i) Short-term employee benefits

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months after the end of the year in which the
employees render the related service are recognized in respect of employees’ services up to the end of the year and are measured at the amounts expected to be paid
when the liabilities are settled. The liabilities are presented as current employee benefit obligations in the balance sheet.

(i) Other long-term employee benefit obligations

Liabilities recognised in respect of other long-term employee benefits are measured at the present value of the estimated future cash outflows expected to be made by
the Company in respect of services provided by employees up to the reporting date.

Defined contribution plans

A defined contribution plan is a post-employment benefit plan where the Company’s legal or constructive obligation is limited to the amount that it contributes to a
separate legal entity. The Company makes specified monthly contributions towards Government administered provident fund scheme and Employees’ State Insurance
(‘ESI’) scheme. Obligations for contributions to defined contribution plans are expensed as an employee benefits expense in statement of profit and loss in the period in
which the related services are rendered by employees,

Defined Benefit Plans

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The Company’s net obligation in respect of defined benefit plans is
calculated separately for each plan by estimating the amount of future benefits that employees have earned in the current and prior periods, discounting that amount
and deducting the fair value of any plan assets. The defined benefit abligation is calculated annually by a qualified actuary using the projected unit credit method.
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Employee benefits (cont'd)

Remeasurements of the net defined benefit liability, which comprise actuarial gains and losses, the return on plan assets {excluding interest) and the effect of the asset
ceiling (if any, excluding interest), are recognised immediately in OCI. They are included in retained earnings in the statement of changes in equity and in the balance
sheet. The Company determines the net interest expense (income) on the net defined benefit liability (asset) for the period by applying the discount rate determined by
reference to market yields at the end of the reporting period on govérnment bonds. This rate is applied on the net defined benefit liability (asset), both as determined
at the start of the annual reporting period, taking into account any changes in the net defined benefit liability (asset) during the period as a result of contributions and
benefit payments. Net interest expense and other expenses related to defined benefit plans are recognised in profit or loss. Changes in the present value of the defined
benefit obligation resulting from plan amendments or curtailments are recognised immediately in profit or loss as past service cost.

Compensated Absences

Accumulated compensated absences are unused leaves which can be encashed only on discontinuation of service by employee. The obligation towards the same is
measured at the expected cost of accumulating compensated absences as the additional amount expected to be paid as a result of the unused entitlement as at the
year end. The liabilities of earned leaves which are not expected to be settled within 12 months after the end of the year in which the employee render the related
service, are measured at the present value of expected future payments to be made in respect of services provided by employees up to the end of the reporting period
using the projected unit cost method based on actuarial valuations. Actuarial gains/ losses are recognized in profit or loss.

Taxes
Income-tax expenses comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates to an item recognised directly in equity or
in other comprehensive income.

Current Income Tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable or receivable in respect
of previous years. The amount of current tax reflects the best estimate of the tax amount expected to be paid or received after considering the uncertainty, if any,
related to income taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted at the reporting date.

Tax assets and liabilities are offset only if there is a legally enforceable right to set off the recognised amounts, and it is intended to realise the asset and settle the
liability on a net basis or simultaneously.

Deferred Income Tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for financial reporting purposes and the
corresponding amounts used for taxation purposes. Deferred tax is not recognised for temporary differences arising on the initial recognition of assets or liabilities in a
transaction that is not a business combination and that affects neither accounting nor taxable profit or loss at the time of the transaction.

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available against which they can be used. The existence of unused
tax losses is strong evidence that future taxable profit may not be available. Therefore, in case of a history of recent losses, the Company recognises a deferred tax
asset only to the extent that it has sufficient taxable temporary differences or there is convincing other evidence that sufficient taxable profit will be available against
which such deferred tax asset can be realised. Deferred tax assets - unrecognised or recognised, are reviewed at each reporting date and are recognised/ reduced to
the extent that it is probable/ no longer probable respectively that the related tax benefit will be realised.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or the liability is settled, based on the laws that have been
enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects, at the reporting date, to recover or
settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities and assets, and they relate to income taxes levied by
the same tax authority on the same taxable entity, or on different tax entities, but they intend to settle current tax liabilities and assets on a net basis or their tax
assets and liabilities will be realised simultaneously.

Borrowing Costs

Borrowing costs comprise interest cost on borrowings, lease liabilities and amortization of initial costs incurred in connection with the arrangement of borrowings.
Borrowing costs that are directly attributable to the acquisition, construction or production of an asset that takes a substantial period of time to get ready for its
intended use are capitalized. All other borrowing costs are recognised as expenditure in the period in which they are incurred.

Segment Reporting

The Company identifies segment basis of the internal organisation and management structure. The operating segments are the segments for which separate financial
information is available and for which operating profit/loss amounts are regularly reviewed by the CODM (‘chief operating decision maker’). The accounting policies
adopted for segment reporting are in line with the accounting policies of the Company, The business of the Company falls within a single line of business i.e. business of
diagnostic services. All other activities of the Company revolve around its main business. Hence no separate reportable primary segment.
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Critical accounting estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the year end date, that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below. The Company based its assumptions and estimates on
parameters available when the standalone financial statements were prepared. Existing circumstances and assumptions about future developments, however, may
change due to market changes or circumstances arising that are beyond the control of the Company. Such changes are reflected in the assumptions when they occur.

Useful lives of property, plant and equipment and intangible assets

As described in the material accounting policies, the Company reviews the estimated useful lives of property, plant and equipment and intangible assets at the end of
each reporting period. Useful lives of intangible assets is determined on the basis of estimated benefits to be derived from use of such intangible assets. These
reassessments may result in change in the depreciation /amortization expense in future periods.

Actuarial Valuation

The determination of Company’s liability towards defined benefit obligation to employees is made through independent actuarial valuation including determination of
amounts to be recognised in the Statement of Profit and Loss and in Other Comprehensive Income. Such valuation depend upon assumptions determined after taking
into account discount rate, salary growth rate, expected rate of return, mortality and attrition rate. Information about such valuation is provided in notes to the
standalone financial statements.

Impairment of non-financial assets
In assessing impairment, management estimates the recoverable amount of each asset or cash-generating units based on expected future cash flows and uses an interest
rate to discount them, Estimation uncertainty relates to assumptions about future operating results and the determination of a suitable discount rate.

Contingencies
Management judgement is required for estimating the possible outflow of resources, if any, in respect of contingencies/ claim/ litigation against Company as it is not
possible to predict the outcome of pending matters with accuracy.

Provisions

Provisions are recognised in the period when it becomes probable that there will be a future outflow of funds resulting from past operations or events that can
reasonably be estimated. The timing of recognition requires application of judgement to existing facts and circumstances which may be subject to change. The
litigations and claims to which the Company is exposed are assessed by management and in certain cases with the support of external specialised lawyers.

Income taxes

Management judgment s required for the calculation of provision for income taxes and deferred tax assets and liabilities. The Company reviews at each balance sheet
date the carrying amount of deferred tax assets. The factors used in estimates may differ from actual outcome which could lead to significant adjustment to the
amounts reported in the standalone financiat statements.

Leases

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116. Identification of a lease requires significant judgement. The
Company uses significant judgement in assessing the lease term (including anticipated renewals) and the applicable discount rate. The Company determines the lease
term as the non cancellable period of a lease, together with both periods covered by an option to extend the lease if the Company is reasonably certain to exercise that
option; and periods covered by an option to terminate the lease if the Company is reasonably certain not to exercise that option. In assessing whether the Company is
reasonably certain to exercise an option to extend a lease, or not to exercise an option to terminate a lease, it considers all relevant facts and circumstances that
create an economic incentive for the Company to exercise the option to extend the lease, or not to exercise the option to terminate the lease. The Company revises the
lease term if there is a change in the non-cancellable period of a lease. The discount rate is generally based on the incremental borrowing rate specific to the lease
being evaluated or for a portfolio of leases with similar characteristics.

Recent pronouncements

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules as issued
from time to time. During the year ended March 31, 2025, MCA has notified Ind AS 117 - Insurance Contracts and amendments to Ind As 116 - Leases, relating to sale and
lease back transactions, applicable from April 1, 2024. The Company has assessed that there is no significant impact on its financial statements.

Further, the Ministry of Corporate Affairs had notified Companies (Indian Accounting Standards) Amendment Rules, 2025 dated May 07, 2025, to amend the following Ind
AS which are effective for annual periods beginning on or after 1 April 2025, hence, the Company is currently assessing the probable impact of these amendments on its
financial statements.

(a) Amendments to Ind AS 1 - disclosure of accounting policies

The amendments aim to clarify the below:

(a) An entity's right to defer settlement of a liability for at least twelve months after the reporting period must have substance and must exist at the end of the
reporting period;

(b} If an entity's right to defer settlement of a tiability is subject to covenants, such covenants affect whether that right exists at the end of the reporting period only if
the entity is required to comply with the covenant on or befare the end of the reporting period;

(¢) The classification of a liability as current or non-current is unaffected by the likelihood that the entity will exercise its right to defer settlement;

(d) In case of a liability that can be settled, at the option of the counterparty, by the transfer of the entity's own equity instruments,such setttement.
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Suraksha Diagnostic Limited
Notes forming part of standalone financial statements for the year ended 31 March 2025
(Amount in X Lakhs, unless otherwise stated)

6

Capital work-in-progress

Particulars ke As at

31 March 2025 31 March 2024
Opening balance 101.64 239.08
Add: Addition during the year 534.23 1,815.23
Less: Capitalisation during the year (103.84) (1,952.67)
Closing balance 532.03 101.64
(a) Ageing of capital work-in-progress
(i) Projects in progress Amounts in capital work-in-progress for

More than

Particulars Less than one year 1- 2years 2 - 3 years 3'years Total
31 March 2025 532.03 - 532.03
31 March 2024 101.64 101.64

(b) There is no project as capital works in progress as at 31 March 2025 and 31 March 2024, whose completion is overdue or cost of which has exceeded its cost compared

to original plan or which has been temporarily suspended.

Right to use & Lease Liabilities

The Company has leasing arrangements for a number of properties in the jurisdictions from which it operates. In some jurisdictions it is customary for lease contracts to
provide for payments to increase each year by inflation and in others to be reset periodically to market rental rates. In some jurisdictions, for property leases the periodic

rent is fixed over the lease term. These leases have terms ranging from two to nine years.

The Company also has leasing arrangements for certain items of plant and equipment (Medical equipments). Leases of plant and equipment have in substance fixed and

variable payments.

The Company also has entered into certain leases of equipment with lease term up to 12 months and certain leases of office equipment of low value. The Company
applies the recognition exemptions relating to short-term leases and lease of low-value assets for these leases.

The weighted average incremental borrowing rate applied to lease added during the period is 10.05% for premises and medical equipments.

(a) Right-of-use asset

Particulars Medical Equipments Premises Total
Gross carrying amount as on 1st April 2023 1,212.00 8,490.17 9,702.17
Additions for the year - 1,073.59 1,073.59
Balance as at 31 March 2024 1,212.00 9,563.76 10,775.76
Accumulated amortisation 176.16 1,429.14 1,605.30
Amortisation for the year (Refer note 34) 180.70 1,448.87 1,629.57
Balance as at 31 March 2024 356.86 2,878.01 3,234.87
Net carrying amount as at 31 March 2024 855.14 6,685.75 7,540.89
Gross carrying amount as on 01 April 2024 1,212.00 9,563.76 10,775.76
Additions for the year - 1,514.36 1,514.36
Balance as at 31 March 2025 1,212.00 11,078.12 12,290.12
Accumulated amortisation 356.86 2,878.01 3,234.87
Amortisation for the year (Refer note 34) 180.21 1,446.02 1,626.23
Balance as at 31 March 2025 537.07 4,324.03 4,861.10
Net carrying amount as at 31 March 2025 674.93 6,754.09 7,429.02
(b) Lease liabilities
Particulars As at As at

31 March 2025| 31 March 2024
Balance of lease liabilities at the beginning of the year 8,183.97 8,286.72
Add: Additions during the year 1,416.29 1,062.29
Add: Interest expenses on lease liabilities 776.30 790.42
Less: Lease payments (2,069.99) (1,955.46)
Balance of lease liabilities at the end of the year B,306.57 8,183.97
Current portion of lease liabilities 1,183.76 1,153.32
Non-current portion of lease liabilities 7,122.81 7,030.65
(¢) Amounts recognised in the statement of profit and loss
The statement of profit or loss shows the following amounts relating to leases:
Particulars Refer note For the year ended 31 |For the year ended

March 2025 31 March 2024

Amortisation charge of right-of-use assets 34 1,626.23 1,629.57
Interest expense (included in finance costs) 33 776.30 790.42
Expense relating to short-term leases variable, payment not included in lease liabilities (included 35 412.63 248.92
in rent expenses under other expenses)
(d) Amounts recognised in the statement of cash flows
The statement of cash flows show the following amounts relating to leases:
Particulars For the year ended 31| For the year ended 31

March 2025 March 2024
Payment of lease liabilities (2,069.99) (1,955.46)
Refer note 46 for disclosure on contractual maturities of lease liabilities




Suraksha Diagnostic Limited
Notes forming part of standalone financial statements for the year ended 31 March 2025
(All amount are in ¥ lakhs, unless otherwise stated)

8 (a)

8 (b)

Intangible assets
Particulars Computer Total
Software

Gross carrying amount

Balance as at 31 March 2023 169.87 169.87
Additions during the year 2.89 2.89
Disposals during the year - =
Balance as at 31 March 2024 172.76 172.76
Accumulated Amortization

Balance as at 31 March 2023 25.82 25.82
Amortisation charge during the year (Refer note 34) 39.84 39.84
Disposals during the year - -
Balance as at 31 March 2024 65.66 65.66
Net carrying amount as at 31 March 2024 107.10 107.10
Gross carrying amount

Balance as at 01 April 2024 172.76 172.76
Additions during the year 91.36 91.36
Disposals during the year - -
Balance as at 31 March 2025 264.12 264,12
Accumulated Amortization

Balance as at 01 April 2024 65.66 65.66
Amaortisation charge during the year (Refer note 34) 50.46 50.46
Disposals during the year - -
Balance as at 31 March 2025 116.12 116.12
Net carrying amount as at 31 March 2025 148.00 148.00
Intangible Assets under Development

: Computer

Particulars Software Total
Balance as at 01 April 2023 - -
Add: Addition during the year -
Less: Capitalisation during the year - -
Closing balance as at 31 March 2024 - -
Balance as at 01 April 2024 - -
Add: Addition during the year 97.16 97.16
Less: Capitalisation during the year 47.82 47.82
Closing balance as at 31 March 2025 49,34 49.34
(a) Ageing of intangible assets under development

(i) Projects in progress Amounts in intangible assets under development for
Particulars Less than one 1-2years 2 - 3 years More than Total

year 3 years
31 March 2025 - - - 49.34

31 March 2024

49.34

(b) There is no project as intangible assets under development as at 31 March 2025, whose completion is overdue or cost of which has exceeded its cost compared

to original plan or which has been temporarily suspended. There were no intangible assets under development during the previous financial year.
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Investments (Non Current)

Particulars

As at
31 March 2025

As at
31 March 2024

Investment in Subsidiaries at cost

31 March 2025

Suraksha Speciality LLP 50.00 50.00
Asian Institute of immunology & Rheumatology LLP 120.00 65,00
Suraksha Radiology Private Limited 0.74 0.74
Suraksha Advance Radiology Private Limited 0.74 -
Investment in equity share of other company at cost

Fetornat Wellness Pvt. Ltd 100.00 -
Total 271.48 115.74
Aggregate amount of unquoted investments 271.48 115.74
Aggregate amount of impairment in value of investments - -
Loans (Non Current)

Particulars As at As at

31 March 2024

Unsecured, considered good

Loans to related party (Refer Note 41) 1,387.23 552,14
Total 1,387.23 552.14
Other non current financial assets

As at As at

Particulars

31 March 2025

31 March 2024

Unsecured, considered good

Security Deposits (at amortised cost) 705.64 771.94
Bank deposit with maturity for more than 12 months 3,558.02 67.61
Total 4,263.66 839.55
Bank deposits of X 7.55 lakhs (31 March 2024: ¥ 41.62 lakhs) has been pledged by way of security for bank guarantee given, which are not encashable within next year.
Non-current tax assets (Net)
Particulars Asat As.at
31 March 2025| 31 March 2024

Advance tax and tax deducted at sources, net of provision 161.31 181.68
Total 161.31 181.68
Other non current assets

. As at As at|
Particulars 31 March 2025| 31 March 2024
Capital advances 702.61 166.85
Total 702.61 166.85
Inventories
Particulars e Asial

31 March 2025

31 March 2024

{At lower of cost and net realisable value)

Consumables - Stores 785.93 665.31
Pharmacy 15.72 :
Total 801,65 665.31
Trade Receivables
Particulars g haC:
31 March 2025 31 March 2024
Trade receivables considered goods - unsecured 1,923.46 1,132.17
Less: Allowance for expected credit loss (417.66) (216.97)
Total 1,505.80 915.20
Further classified as:
Receivable from related parties (Refer Note No. 41) 291.38 154.02
Receivable from others (net) 1,214.42 761.18
Total 1,505.80 915.20

Trade receivables are non-interest bearing and are generally on credit terms of 30 to 60 days. The Company does not hold any collateral security. Refer note 46 for information about the

Company's exposure to financial risks, and details of impairment losses for the trade receivable and fair values.
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Notes forming part of standalone financial statements for the year ended 31 March 2025
(All amount are in ¥ lakhs, unless otherwise stated)

15 Trade Receivables (cont'd)

16

17

19

Trade Receivables ageing schedule

Current
31 March 2025 Outstanding for following periods from due date of Receipts
Not Due Less than 6 6 months 2-3 More than
1-2 years Total
manths - 1 year years 3 years
Undisputed trade receivables
- considered good 60.75 1,321.89 257.2% E . 1,639.85
- which have significant increase in credit risk . - . 119.16 - - 119.16
- credit impaired - - . E 44.43 120.02 164.45
Disputed trade receivables - ‘ - - - - -
- considered good - -
- which have significant increase in credit risk - -
- credit impaired - - - - - - -
Subtotal 60.75 1,321.89 257.21 119.16 44.43 120.02 1,923.46
Less: Allowance for expected credit loss 12.73) (85.29) (81.22) (83.97) (44.43) (120.02) (417.66)
Total 58.02 1,236.60 175.99 35.19 - - 1,505.80
Current
31 March 2024 Outstanding for following periods from due date of Receipts
Not Due Less than é 6 months 2-3 More than
1-2 years Total
months - 1 year years 3 years
Undisputed trade receivables
- considered good 7.03 863.42 68.99 = - 939.44
- which have significant increase in credit risk - . - 61.44 - - 61.44
- credit impaired - . . - 31.84 99.45 131.29
Disputed trade receivables - . - - - -
- considered good - . - -
- which have significant increase in credit risk - . - - - -
- credit impaired - - - - - - -
Subtotal 7.03 863.42 68.99 61.44 31.84 99.45 1,132.17
Less: Allowance for expected credit loss 10.29) (36.64) (14.08} (34.67) 31.84) 99.45) 1216.97)
Total 6.74 826.78 54.91 26.77 - - 915.20
Cash and cash equivalents
. As at As at
Particulars 31 March 2025 31 March 2024
Balances with banks
In current accounts 67.27 150.89
Cash in hand 80.27 60.05
Total 147.54 210.94
Bank balances other than cash and cash equivalents
Particulars Aasiat ASiE
31 March 2025| 31 March 2024
Bank deposits having original maturity of more than 3 months but less than 12 months 1,405.31 5,069.88
Total 1,405.31 5,069.88
Bank deposits of ¥ 206.18 lakhs (31 March 2024: ¥ 162.73 lakhs) has been pledged by way of security for bank guarantee given, which are encashable within next year.
Other Current Financial Assets
Particulars As at As at
31 March 2025| 31 March 2024
Other receivables (*) 162.12 -
Security Deposits 107.93
Less: Allowance for expected credit loss (17.88) =
Total 252.17 -

* The Company has got listed in the current financial year through initial public offering (IPO) of equity shares. The Company has incurred IPO related expenses of ¥ 2086.24 lakhs, out of which ¥
1924.12 has been reimbursed by the Selling Shareholders in accordance with the agreement dated 23 July 2024 and accordingly X 162.12 has been presented as receivables as at 31 March 2025.

Other current assets

Particulars As at As at
31 March 2025| 31 March 2024

Advance to vendars 168.65 151.91

Prepaid expenses 145.32 62.16

Other receivables 0.62 0.71

Total 314.59 214.78
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A

Equity share capital
As at As at

i 31 March 2025| 31 March 2024
Authorised share capital
Equity Shares
6,10,00,000 (Equity Shares of X 2 each) (31 March 2024: 12,20,000 Equity Share of X 100 each) 1,220.00 1,220.00
Instruments Entirely Equity in Nature
1,80,000 (31 March 2024: 1,80,000) 0.0001% Compulsorily Convertible Preference Shares of T 100/- each 180.00 180.00

1,400.00 1,400.00
Issued, subscribed and paid up
Equity Shares
5,20,80,758 (Equity Shares of ¥ 2 each fully paid) (31 March 2024: 12,20,000 Equity Share of X 100 each) 1,041.62 690.00
Instruments Entirely Equity in Nature
Nil (31 March 2024:1,62,859) 0.0001% Compulsory Convertible Cumulative Preference Share of INR 100/- each - 162.86
Total 1,041.62 852.86
Reconciliation of shares outstanding at the beginning and at the end of the year
(i} Equity Shares
Particulars As at 31 March 2025 As at 31 March 2024

Number of shares Amount Number of shares Amount
Outstanding at the beginning of the year 6,90,000 690.00 6,90,000 690.00
Add: Share issued during the year on account of stock split 3,38,10,000 - - -
Add: Share issued during the year on account of Bonus Issue 86,24,997 172.50
Conversion of 0.0001% Compulsorily Convertible Preference Shares * 89,55,761 179.12 - .
Outstanding at the end of the year 5,20,80,758 | 1,041.62 6,90,000 690.00
(ii) Instruments Entirely Equity in Nature : 0.0001% Compulsorily Convertible Preference Shares
Particulars As at 31 March 2025 As at 31 March 2024
Number of shares Amount Number of shares Amount

Qutstanding at the beginning of the year 1,62,859 162.86 1,62,859 162.86
Add: Issued during the year - - b =
Converted during the year * 1,62,859 162.86 - =
Outstanding at the end of the year - - 1,62,859 162.86

* During the year ended 31 March 2025, 0.0001% Compulsorily Convertible Preference Shares aggregating to 1,62,859 preference shares of par value ¥ 100/- each were converted into 89,55,761 equity
shares of par value of ¥ 2/- each.

(B) Rights, preferences and restrictions attached:

Equity Shares

The Company has only one class of equity share having face value of ¥ 2/- each. Each equity shareholder is entitled to one vote per share held The Company declares and pays dividends in Indian
rupees. The dividend proposed by the Board of Directors is subject to the approval of the sharehalders In the Generat Meeting. The ahove shareholding represent the legal ownership of shares.

In the event of liquidation of the Company, the equity shareholders shall be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The distributicn will
be in proportion to the number of equity shares held by the shareholders. Equity Shares held by OrbiMed Asia Il Mauritius Limited (surviving entity pursuant to amalgamation of Orbimed Asia It
Mauritius FDI Investment Limited) in the Company carry certain protective rights under the terms of the Shareholders Agreement.

{C) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company

(D)

(i) Equity Shares:

As at 31 March 2025 As at 31 March 2024

Name of shareholder

No. of shares| % holding No. of shares % holding
Legal heir(s) of Late Mr. Kishan Kumar Kejriwal (*) 48,09,062 9.23% 76,945 11.15%
Dr. Somnath Chatterjee 25,99,688 4.99% 66,000 9.57%
Ritu Mittal 82,76,307 15.89% 1,57,769 22.87%
Satish Verma 56,43,971 10.84% 1,33,689 19.38%
Tinni Investment Limited 24,07,000 4.62% 38,512 5.58%
OrbiMed Asia I Mauritius Limited (surviving entity pursuant to amalgamation
of Orbimed Asia il Mauritius FDI In\(lestmengLimi:Zd!; ’ 67,06, 711 12.88% 134,567 19.51%
Kotak Smallt Cap Fund 30,43,015 5.84% -
Nippon Life India Trustee Ltd-A/C Nippon India PHA 31,69,618 6.09% -

(") The

nent of the C

(ii] Instruments Entirely Equity in Nature : Details of 0.0001% Compulsorily Convertible Preference Shares:

p

y is in the process of transferring these shares to the legal heir(s) of Late Mr. Kishan Kumar Kejriwal, post his demise on 05 November 2023.

As at 31 March 2025

As at 31 March 2024

Name of shareholder

am arenoide No. of shares % holding No. of shares % holding|
OrbiMed Asia |l Mauritius Limited (surviving entity pursuant to amalgamation of Orbimed Asia If Mauritius FDI 0.00% 1,62,859 100.00%
Investment Limited)
Details of Equity shares held by Promoters at the end of the year

As at 31 March 2025 As at 31 March 2024

P t i i

romoter name No. of shares| % holding| * change during the No. of shares % holding|* chénge during

year the year

Legal heir(s) of Late Mr. Kishan Kumar Kejriwal (*) 48,09,062 9.23% 1.92% 76,945 11.15%
Dr. Somnath Chatterjee 25,99,688 4.99% 4.57% 66,000 9.57%
Ritu Mittal 82,76,307 15.89% 6.97% 1,57,769 22.87%
Satish Verma 56,43,971 10.84% 8.54% 1,33,68% 19.38%

(*) The management of the Company is in the process of transferring these shares to the legal heir(s) of Late Mr. Kishan Kumar Kejriwal, post his demise on 05 November 2023.

(E} The company in the current financial year has allotted 86,24,997 equity shares of Rs. 2 each in proportion of 1 bonus equity shares of face value of Rs. 2 each for every four equity share of INR 2
each. There are no shares bought back during the period of five years immediately preceding the reporting date.

(F) During the year ended 31 March 2025, the Company has completed an Initial Public Offering entirely as offer for sale of 1,91,89,330 equity shares by existing share halders with face value of Rs.2 and
listed on both National Stock exchange (NSE} and qubay Stock Exchange (BSE) on December 06, 2024.
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Suraksha Diagnostic Limited
Notes forming part of standalone financial statements for the year ended 31 March 2025
(All amount are in X lakhs, unless otherwise stated)

21 Other equity

Particulars st As at
31 March 2025 31 March 2024
Retained eamings 15,720.15 12,396.54
Securities premium 4,648.33 4,837.09
Share Based Payment Reserve 21.12
Total 20,389.60 17,233.63
(A) Retained earnings
Particulars As at As at’
31 March 2025| 31 March 2024
Opening balance 12,396.54 9,972.51
Add: Profit for the year 3,344.00 2,438.39
Add: Other comprehensive income for the year (20.39) {14.36)
Closing balance 15,720.15 12,396.54
(B) Securities premium
Particulars As at As'at
31 March 2025 31 March 2024
Securities Premium 4,837.09 4,837.09
Less: Utilised for issuance of Bonus Shares (*) {172.50) .
Less: Utilised for Conversion of CCPS (*) (16.26) F
Total 4,648.33 4,837.09
(C) Share Based Payment Reserve
Particulars As at As at
31 March 2025] 31 March 2024
Opening balance B -
Add: Share Based Payment 21.12 -
[Total 21.12 -

* The Board of Directors and shareholders of the company have approved issue of bonus issue at its meeting held on 15 May 2023 and 17 May 2024 respectively. Accordingly, the company has
alloted 86,24,997 equity shares of ¥ 2 each in proportion of 1 bonus equity shares of face value of T 2 each for every four equity share of ¥ 2 each.

Further, the Board of Directors and shareholders of the company have approved the split up of each equity share of face value of X 100 of the company into fifty equity shares of face value of
¥ 2 each at its meeting held on 15 May 2023 and 17 May 2024 respectively. Accordingly, the issued, subscribed and paid up capital of the company has been subdivided from 6,90,000 equity
shares of face value of ¥ 100 each to 3,45,00,000 equity shares of face value of ¥ 2 each.

Nature and purpose of other reserves

Retained earnings are the profits that the Company has eamed till date, less any dividends or other distributions paid to shareholders.
Retained earnings is a free reserve available for distribution to shareholders and includes remeasurement loss/(gain) on defined

Retained earnings benefit plans, net of taxes that will not be reclassified to profit and loss.

Securities premium is used to record the premium on issue of shares. The reserve can be utilised only for limited purposes such as
Securities Premium issuance of bonus shares in accordance with the provisions of the Companies Act, 2013.

OC1 reserve represents the balance in equity for the items accounted in other comprehensive income. OCl is classified into
(i) The items that will not be classified to profit and loss

Oth rehensive Income
er comprehe (ii) The items that will be reclassified to profit and loss

22 Borrowings
(a) Non-current borrowings

Particulars As,at As at
31 March 2025| 31 March 2024
Secured
Term loan from banks (refer note 22.1 below) 232.29 478.04
Car Loan
- From banks (refer note 22.3 below) 25.16 40.27
- From financial institution (refer nate 22.4 below) 30.09 @
Total 287.54 §18.31

(b) Current borrawings

Particulars b As at
31 March 2025| 31 March 2024
Secured
Term loan from banks (refer note 22.1 belaw) 254.32 297.67
Term loan under Emergency Credit Line Guarantee Scheme (ECLGS) (refer note 22.2 below) - 35.74
Car Loan
- From Banks (refer note 22.3 below) 12.96 11.94
- From Financial Institution (refer note 22.4 below) 27.70 -
Total 294.98 345.35
Notes:
22.1 Details of rate of interest, repayment and securities with respect to term loans for Medical Equipment's

Term toans from banks are repayable in 48-84 equated monthly installments and carry an interest rate of 6.90% - 10.05% per annum (31 March 2024: 6.90% - 9.80% per annum). These loans are
secured by exclusive charge on medical equipments purchased out of the respective loans and personal guarantee of directors.

22.2 Details of rate of interest, repayment and securities with respect to working capital term loan under Emergency Credit Line Guarantee Scheme (ECLGS
The aforesaid working capital term loan under Emergency Credit Line Guarantee Scheme (ECLGS) was secured and guaranteed by National credit guarantee trustee company limited (NCGTC).
It has been repaid in full in the current year.

22.3 Details of rate of interest, repayment and securities with respect to car {oans from ban
The aforesaid term loans are secured against the hypothecation over vehicle’s against which such loans have been taken. Such loans are repayable in equal monthly instalment over a period
of 35 months along with interest in the range of 7.10% to 8.50% per annum (31 March 2024: 7.10% to 8.30% per annum}.

22.4 Details of rate of interest, repayment and securities with respect to car loan from financial institution
The aforesaid term loan are secured against the hypothecation over vehicle’s against which such loans have been taken. Such loans are repayable in equal monthly instalment over a period of

25 months along with interest in the range of 8.28% per annum.
.,d-—_"-h_‘\
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23

24

25

26

27

28

Non current provisions

As at As at
Particulars 31 March 2025| 31 March 2024
Provision for Gratuity (*) 28.86 17.29
Liabilities for compensated absences (*) 73.36 59.84
|Tutal 102.22 77.13
*Refer note 40 for disclosure on Employee benefits
Trade payabl
As at| As at
Particulars 31 March 2025 31 March 2024
Taotal outstanding dues of micro enterprises and small enterprises 196.74 321.80
Total outstanding dues of creditors other than micro enterprises and small enterprises 1,202.11 1,107.75
Total 1,398.85 1,429.55
Particulars Asat .
31 March 2025 31 March 2024
(i) The amounts remaining unpaid to micro and small suppliers as at the end of the year:
- Principal 196.74 321.63
- Interest - 0.17
(ii) The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and medium Enterprises Development Act, 2006, along with the -
amount of the payment made to the supplier beyond the appainted day during each accounting year.
(iii) The amount of payments made to micro and small suppliers beyond the appointed day during each accounting year. - -
(iv) The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond appointed day during the - -
period) but without adding the interest specified under MSMED Act, 2006.
(v) The amount of interest accrued and rer 2 unpaid at the end of each accounting year. - -
{vi) The amount of further interest remaining due and payable even in the succeeding year, until such date when the interest dues above are actually paid . -
to the small enterprise.
Trade Payables ageing schedule
As at 31 March 2025 Current
. Payables Not Outstanding for following periods from due date of Payment
Particulars Unbilled Dues Less than 1 More than 3
Due 1-2 years 2-3 years Total
year years
Undisputed trade payables
- MSME - 196.25 - . 0.49 196.74
- Others 282.28 833.72 60.26 2.83 12.73 10.29 1,202.11
Disputed trade payables
- Others - . - - . - -
Total 282.28 1,029.97 60.26 2.83 13.22 10.29 1,398.85
As at 31 March 2024 Current
. ) Payables Not Outstanding for following periods from due date of Payment
Particulars Unbilled Dues Less than 1 More than 3
Due 1-2 years 2-3 years Total
year years
Undisputed trade payables
- MSME - 219.23 101.94 0.63 . - 321.80
- Others 201.46 585.69 283.31 15.98 15.71 5.60 1,107.75
Disputed trade payables
- MSME .
- Others - . . . . .
Tatal 201.46 804.92 385.25 16.61 15.71 5.60 1,429.55
Other current financial liabilities
Particulars As.at S8t
31 March 2025 31 March 2024
Interest accrued but not due on borrowings 2.89 4,33
Security deposits 71.65 69.49
Capital creditors 170.32 320.31
Payable to employees 468.39 379.60
Total 713.2% 773.73
Other current liabilities
As at As at
particulars 31 March 2025| 31 March 2024
Revenue received in advance 57.78 4.55
Statutory dues payable 148.38 123.56
Other payables 11.63 41.90
Total 217.79 170.01
Current provisions
; As at As at
jarticulars 31 March 2025 31 March 2024
Liabilities for compensated absences (Refer Note No. 40) 12,52 .
Total 12.52 -
Current tax liability
i As at As at
Particulars 31 March 2025| 31 March 2024
Provision for tax {net of advance tax) - 51.40
Total - 51.40
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Revenue from operations

For the year ended 3t

For the year ended

Particulars March 2025 31 March 2024
Revenue from cantract with customer
Sales of services
Sales of diagnostic services 24,884.84 21,852.47
Sales of goods
Sale of pharmaceutical products 24.70 -
Total 24,909.54 21,852.47

Refer note 43 for additional revenue disclosure

Other income

Particulars

For the year ended 31

For the year ended

Total

March 2025 31 March 2024
Interest income on :
- Bank deposits 287.07 318.57
- loan to subsidiaries 91.70 10.06
- Income tax refund 2.00 3.08
Unwinding of discount on security deposits 33.40 9.7
Liabilities/ provisions na longer required written back 22.97 .
IMiscellaneous other income 1.16 3.34
438.30 364.76

Cost of materials consumed

Particulars

For the year ended 31

For the year ended

Total

March 2025 31 March 2024
Inventories at the beginning of the year 665.31 604.21
Add: Purchases 3,030.88 2,773.76
Less : Inventories at the end of the year (Refer Note 14) 801.65 665.31
2,894.54 2,712.66

Employee benefit expenses

Particulars

For the year ended 31

For the year ended

Tatal

March 2025 31 March 2024
Salaries, wages and bonus (inclusive of director's remuneration) 3,804.63 3,623.48
Contribution to provident fund and other funds (Refer Note 40) 244.29 222.40
Employee share-based compensation expense (Refer Note 44) 21.12 -
Staff welfare expenses 65.60 70.42
Post employment benefit plan (Refer Note 40) 54.94 47.63
4,190.58 3,963.93

Finance cost

Particulars

For the year ended 31

Far the year ended

Total

March 2025 31 March 2024
Interest expense at amortised cost on:
- Term Loan 61.74 81.91
- Working capital loan 0.30 6.22
- Overdraft facility 0.19 a.28
- Lease liabilities 776,30 790.42
838.53 878.83

Depreciation and amortisation expense

Particulars

For the year ended 31

For the year ended

Total

March 2025 31 March 2024
Depreciation of property, plant and equipment (Refer Note 5) 1,796.14 1,587.29
Amortisation on right-of-use asset (Refer Note 7} 1,626.23 1,629.57
Amortisation of intangibles (Refer Note 8) 50.46 39.84
3,472.83 3,256.70
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Other expenses
Particulars For the year ended 31 For the year ended
March 2025 31 March 2024

Advertisement 375.41 340.00
Rent expense 355.02 172.84
Rent on medical equipment 57.61 76.08
Bank charges 66,55 77.86
Power and fuel 726.88 688.84
Rates and taxes 86.53 68.97
Professional fees paid to doctors 4,127.08 3,100.02
Repairs and maintenance:

- plant and machinery 711.69 725.71
- others 107.58 88.78
Printing, stationary, postage and courier charges 34.60 35.41
Insurance 46.43 53.71
Information technology expenses 531.81 482.84
Legal and professional fees 147.43 154.87
Director Sitting Fees 21.48 -
Loss on sale/disposal of property, plant and equipment (Refer Note 5) 25.41 214,52
Membership and subscription expenses ' 116.53 116.00
Security and housekeeping charges 555.97 536.08
Payments to auditors 37.36 24.74
Security deposits written off 6.63

Bad debts written off 26.78 40.24
Commission to collection centers 348.96 319.93
Sample testing and collection charges 345,73 285.69
Travelling and conveyance 126.56 123.15
Communication costs 71.70 75.97
Corporate social responsibility expenditure (Refer Note 49) 59.80 35.50
Miscellaneous expenses 229.26 205.54
Total 9,346.81 8,043.29

Details of payment to auditors (including taxes)

Particulars

For the year ended 31

For the year ended

March 2025 31 March 2024
As auditor:
Statutory audit 20.06 19.40
Limited Review 14.16 -
Tax audit 1.77 1.48
Reimbursement of expenses 1.37 3.86
Total 37.36 24,74

Impairment Loss

For the year ended 31

For the year ended

Particulars

March 2025 31 March 2024
Provision for credit allowances on receivables and deposits 218.58 13.42
Total 218,58 13.42
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37 Tax expense

(A) Income tax expense:

For the year ended

For the year ended 31

Income tax expense reported in the statement of profit or loss

Particulars
31 March 2025 March 2024
Current tax 1,066.83 946.46
Tax related to earlier years (38.22) -
Deferred tax 13.36 (114.33)
1,041.97 832.13

(8) Income tax expense charged to Other Comprehensive income (OCl)
Particulars For the year ended| For the year ended 31
31 March 2025 March 2024
Items that will not be reclassified to profit or loss
Remeasurement of net defined benefit liability (27.25) (19.19)
Tax impact on above 6.86 4.83
Income tax charged to OCI 6.86 4.83

(C) Reconciliation of tax charge
Particulars For the year ended| For the year ended 31
31 March 2025 March 2024
Profit before tax 4,385.97 3,270.52
Enacted income tax rate applicable to the Company 25.17% 25.17%
Current tax expenses/(Credit) on profit/{loss) before tax at the enacted income tax rate 1,103.86 823.12
Tax related to earlier years (38.22) -
Impact due to deductions claimed under Income-tax Act (40.22) 5
Tax impact of expenses not deductible 15.05 10.00
Others 1.50 (0.99)
Income tax expense 1,041.97 832.13
The Company has opted for new tax rate under section 115BAA of Income Tax Act, 1961 from the FY 2020-21. Hence, the effective tax rate for current and deferred
tax for current year is 25.17% (22% + surcharge + cess).
(D) Deferred tax balances:
As at As at’

Particulars

31 March 2025

31 March 2024

Deferred tax liability

Particul
articulars 01 April 2024

profit or loss

Recognised in OCI

31 March 2025

Deferred tax iiabilities

Property, plant and equipment 844.80 136.91 981.71
Right-of -use assets 1,865.44 (21.14) 1,844.30
Total deferred tax liability (A) 2,710.24 115.77 - 2,826.01
Deferred tax assets
Unwinding of financial instruments 37.89 18.42 - 56.31
Provision for credit allowances on trade receivables 54.61 50.51 - 105.12
Lease liabilities 2,059.74 30.86 - 2,090.60
Provision for employee benefits 19.41 2.61 6.86 28.88
Total deferred tax assets (B) 2,171.65 102.40 6.86 2,280.91
Deferred tax liability (A-B) 538.59 13.36 6.86) 545.09
Movement in deferred tax assets and deferred tax liabilities from 01 April 2023 to 31 March 2024:
o As at| Rec din o S As at
farticulars 01 April 2023| _ profitor loss | Nocgnised in oct 31 March 2024
Deferred tax liabilities
Property, plant and equipment 852.07 (7.27) - 844.80
Right-of-use assets 1,998.36 (132.92) - 1,865.44
Total deferred tax liability (A) 2,850.43 1140.19) 2,710.24
Deferred tax assets
Unwinding of financial instruments 42,52 (4.63) - 37.89
Provision for credit allowances on trade receivables 51.23 3.38 - 54.61
Lease liabilities 2,085.60 (25.86) - 2,059.74
Provision far employee benefits 13.33 1.25 4.83 19.41
Total deferred tax assets (B) 2,192.68 (25.86) 4.83 2,171.65
Deferred tax liability {(A-B) 657.75 (114.33) (4.83) 538.59
A / o
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Property, plant and equipment 981.71 844.80
Right-of-use assets 1,844.30 1,865.44
2,826.01 2,710.24

Deferred tax assets
Unwinding of financial instruments 56.31 37.89
Provision for credit allowances on trade receivables 105.12 54.61
Lease liabilities 2,090.60 2,059.74
Provision for employee benefits 28.88 19.41
2,280.91 2,171.65
Deferred tax liability 545.09 538.59

Movement in deferred tax assets and deferred tax liabilities from 01 April 2024 to 31 March 2025:
As at| Recognised in As at
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Earning per share

For the year ended 31

For the year ended 31

Claims against the Company not acknowledged as debt {Refer note (a) below)

COMMITMENTS

Particulars
March 2025 March 2024

Profit attributable to ordinary equity holders 3,344.00 2,438.39
Weighted average number of equity shares outstanding (Nos. ) 5,20,80,758 4,31,24,997
Add: Weighted average number of compulsorily convertible preference shares outstanding (Nos.) 3 1,01,78,688
Total of Weighted average number of shares outstanding (Nos.) 5,20,80,758 5,33,03,685
Face Value per share 2.00 2.00
Basic earnings per share (%) 6.42 4.57
Diluted earnings per share (%) 6.42 4.57
Contingent liabilities and commitments
Particulars As at Asay

31 March 2025 31 March 2024
CONTINGENT LIABILITIES

150.00

Estimated amount of contracts remaining to be executed on capitat account and not provided for (net of advances).

772.25

297.80

(a) The Company had given an eamest money deposit by way of bank guarantee of Rs.150.00 lakhs to Bihar State Heath Society in 2014-15 which had been encashed by the other party on grounds of non-
compliance of the term of agreement. The Company has filled writ petition before the Patna High Court.The Patna High Court pursuent to the order dated 09 August 2024 ordered in favour of
Suraksha Diagnostic Limited and directed to refund the amount of Bank Guatee along with 9% simple interest from the date of encashment. Further the company has received the refund of earnest

40
(A)

)
L

i)

money deposit in fult as on 30 April 2025.
Employee benefits
Defined contribution plans

The Company makes contributions, determined as a specified percentage of employees salaries, in respect of qualifying employees towards provident fund, which is a defined contribution plan. The
Company has no further obligations towards specified contributions. The contributions are charged to the statement of profit and loss as and when they accrue.

During the year, the Company has recognized the following amounts in the Standalone Statement of Prafit and Loss:

Particulars For the year ended 31| For the year ended 31
March 2025 March 2024

Employers’ Contribution to Provident Fund 191.85 170.30
Employers’ Contribution to State Insurance Scheme 52.44 52.10
244.29 222,40

Defined benefit plans
Gratuity:

The Company provides Gratuity for employees in India as per the Payment of Gratuity Act, 1972. All employees are entitled to gratuity benefits on exit from service due to retirement, resignation or
death, There is a vesting period of 5 years on exits due to retirement or resignation. This defined benefit plans expose the Company to actuarial risks, such as longevity risk, interest rate risk and
market (investment) risk. The present value of the defined benefit obligation and the relevant current service cost are measured using the Projected Unit Credit Method, with actuarial valuations

being carried out at each Balance sheet date.

The gratuity benefit is pravided through a Gratuity Fund administered and managed by the Life Insurance Corporation of India. The annual contributions are charged to Statement of profit and loss.

Amount recognised in balance sheet

Particulars Asat Asat
31 March 2025 31 March 2024
Present value of obligation as at the end of the year 406.44 333.29
Fair Yalue of plan assets at the end of the year 377.58 316.00
Net liability recognized in Balance Sheet 28.86 17.29
Current liability - -
Non-current liability 28.86 17.29
Total 28.86 17.29
Changes in the present value of benefit obligation
Particulars ASIat St
31 March 2025 31 March 2024
Present value of obligation at the beginning of the year 333.29 292.53
Included in profit or loss
Interest cost 23.23 21.06
Current service cost 53.74 47.46
76.97 68.52
Included in Other Comprehensive Income
Actuarial (gain}/ loss - Financial Assumptions 8.07 8.97
Actuarial {gain}/ loss - Experience 21.07 10.99
29.14 19.96
Other
Benefit payments directly by the Company (32.96) (47.72)
Present value of obligation at the end of the year 406.44 333.29
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I
iii)

iv,

v)

vi)

vii)

vili)

Gratuity (cont'd)
Changes in the fair value of plan assets

Particulars As at As at
31 March 2025 31 March 2024
Fair value of plan assets as at the beginning of the year 316.00 290.14
Included in profit or loss
Interest income on plan assets 22.03 20.89
22.03 20.89
Included in Other Comprehensive Income
Return on plan assets greater / (lesser] than discount rate 1.89 0.77
1.89 0.77
Other
Employer contributions 70.62 51.92
Benefits paid (32.96) (47.72)
| Fair value of plan assets as at the end of the year 377.58 316.00
Reconciliation of balance sheet amount
. As at As at
particulars 31 March 2025 31 March 2024
Opening net (asset)/liability 17.29 2.39
Expense/ (income) recognised in profit and loss 54.94 47.63
Expense/ (income) recognised in other comprehensive income 27.25 19.19
Employers contribution (70.62) (51.92)
Balance sheet (Asset)/Liability at the end of year 28.86 17.29

Expense recognized in the statement of profit and loss

Particulars

For the year ended 31

For the year ended 31

March 2025 March 2024
Current service cost 53.74 47.46
Net Interest cost 1.20 0.17
Total expenses recognized in the statement of profit and loss 54.94 47.63

Expense recognized fn other comprehensive income

For the year ended 31

For the year ended 31

particulars March 2025 March 2024
Actuarial (gains)/ losses arising from:
- Experience 21.07 10.99
- Assumptions changes 8.07 8.97
Retum on plan assets excluding interest income (1.89) (0.77)
[Net actuarial (gains) / losses recognised in OCI 27.25 19.19
Principal ptions used for the purpose of the actuarial valuation
. For the year ended 31| For the year ended 31
1

jrarticulars March 2025 March 2024
Mortality 100% of 1ALM 2012-14 100% of 1ALM 2012-14
Discount Rate 6.80% 6.97%
Salary increase rate 5.25% 5.25%
Attrition rate

Upto 30 years 3.00% 3.00%

31-40 years 2.00% 2.00%

More than 44 years 1.00% 1.00%
Retirement age 60.00 60.00

Major categories of plan assets are as follows:

For the year ended 31

For the year ended 31

Particulars March 2025 March 2024
Funds managed by Life Insurance Corporation of India 100.00% 100.00%
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Gratuity (cont'd)

ix) Sensitivity analysis
The sensitivity analysis have been determined based on reasonably possible changes of the respective assumptions accurring at the end of the reporting period, while holding all other assumptions

constant. The changes would have affected the defined benefit obligation as below:

Particulars For the year ended 31| For the year ended 31
March 2025 March 2024

Change in Discount rate

Delta effect + 1% -10.85% -10.93%

Delta effect - 1% 13.03% 13.12%

Change in rate of salary increase

Delta effect + 1% 12.71% 12.98%

Delta effect - 1% -11.00% -11.31%

The sensitivity analysis presented above may not be representative of the actual change in the Defined Benefit Obligation as it is unlikely that
would occur in isolation of one another as some of the assumptions may be correlated.

the change in assumptions

x) Maturity profile of benefit payments
For the year ended 31| For the year ended 31
Particulars March 2025 March 2024
1 Year 14,23 22.49
2 ta 5 years 97.67 65.75
6 to 10 years 164.09 131.68
Mare than 10 years 841.23 724.48

The weighted average duration of defined benefit obligation is 13 years (31 March 2024: 13 years)

Gratuity is a defined benefit plan and entity is exposed to the Following Risks:

i) Interest rate risk: The plan exposes the Company to the risk of fall in interest rates. A fall in interest rates will result in an increase in the ultimate cost of providing the above benefit and will thus
result in an increase in the value of the liability (as shown in financial statements).

ii) Salary Risk: The present value of the defined benefit plan is calculated with the assumption of salary increase rate of plan participants in future. Deviation in the rate of increase of salary in future
for plan participants from the rate of increase in salary used to determine the present value of oblgation will have a bearing on the plan’s liabilty.

ifi) Liquidity Risk: This is the risk that the Company is not able to meet the short-term gratuity payouts. This may arise due to non-availabilty of enough cash / cash equivalent to meet the Liabilities or
holding of illiquid assets not being sold in time.

iv) Demographic Risk: The Company has used certain mortality and attrition assumptions in valuation of the liability. The Company is exposed to the risk of actual experience turning out to be warse
compared to the assumption.

v) Regulatory Risk: : Gratuity benefit is paid in accordance with the requirements of the Payment of Gratuity Act , 1972 (as amended from time to time). There is a risk of change in regulations
requiring higher gratuity payouts (e.g. Increase in the maximum timit on gratuity of Rs. 20,00,000).

Il. Compensated absences:
The provision for compensated absences (Privilege Leave) as at the year end 31 March 2025 is  61.61 lakhs (31 March 2024: T 42.55 lakhs). The provision for compensated absences (Sick leave} as at
the year end 31 March 2025 is X 24.27 lakhs (31 March 2024: ¥ 17.29 lakhs).
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41 Related party disclosures
A. Details of related parties;

for the year ended 31 March 2025

Description of relationship

Name of Related Parties

Subsidiaries

Suraksha Speciality LLP

Asian Institute of Immunology & Rheumatology LLP (AlIR)
Suraksha Radiology Private Limited

Suraksha Advance Radiology Private Limited

Step-down Subsidiary

Suraksha Salvia LLP

Key Management Personnel (KMPs)

Dr Somnath Chatterjee - Jt. Mananging Director {w.e.f 16 July 2024)

Ritu Mittal - Jt. Managing Director & Chief Executive Officer {w.e.f 16 July 2024)
Karan Kanika Yerma - Director (Resigned w.e.f 16 July 2024)

Satish Kumar Verma - Director (w.e.f 16 July 2024)

Arun Sadhanandham - Director

Amit Saraf - Chief Financial Officer (w.e.f 03 June 2024 till 15 February 2025)
K S Ravindra - Chief Financial Officer (w.e.f 01 March 2025)

Mamta Jain - Company Secretary (w.e.f 15 April 2024)

Pradip Kumar Dutta - Independent Director (w.e.f 16 July 2024)

Ishani Ray - Independent Director {w.e.f 16 July 2024)

Siddhartha Roy - Independent Director (w.e.f 03 October 2024}

Oharam Chandra Dharewa - Independent Director (w.e.f 03 October 2024}

Entities over which KMPs/ directors and/ or their relatives are able to exercise
significant influence

Suraksha Diagnostic & Eye Centre Private Limited
Oscar Enclave Private Limited

Fetomat Wellness Private Limited

R.A. Enterprises

Kejriwal Constructions

Sahayta Clinic LLP

Suresh Enterprise

Kejriwal Electronics Ltd

Relative of KMPs

Raghavi Mittal

Pragati Kejriwal

Dr Aparajita Chatterjee
Dr Tandra Chatterjee

B. Details of related party transactions during the year:

For the year ended 31 For the year
March 2025 ended|
Particul
artiewlars 31 March 2024
Sale of Services
Suraksha Diagnostic & Eye Centre Private Limited 308.34 325.00
Suraksha Salvia LLP 17.80 27.42
Asian Institute of Immunology & Rheumatology LLP 131.52 -
Sahayta Clinic LLP 5.09 -
Sale of Goods
Asian Institute of immunology & Rheumatology LLP 1.1
Purchase of Consumables
R.A. Enterprise 1,185.11 1,158.82
Kejriwal Electronics Ltd 0.67 0.57
Rent Expense
Oscar Enclave Private Limited 460.89 419,84
Kejriwal Constructions 62.19 62.19
Suresh Enterprise 34.27 34.27
investment in equity shares
Fetomat Wellness Private Limited 100.00 -
Salary to relative of KMP
Raghavi Mittal 9.00 -
Sales Promotion expenses to relative of KMP
Raghavi Mittal - 2.25
Professional Fees to relative of KMP
Pragati Kejriwal - 3.00
Dr Aparajita Chatterjee 22.75 7.89
Dr Tandra Chatterjee 0.99 0.07
Commission Paid
Sahayta Clinic LLP 1.30 1.53
Interest received on loan
Suraksha Speciality LLP 10.99 7.72
Asian Institute of Immunology & Rheumatology LLP 6.85 -
Suraksha Radiology Private Limited 73.86 2.34
Loan to subsidiaries
Asian Institute of Immunology & Rheumatology LLP 110.00 -
Suraksha Speciality LLP 37.00 45.00
Suraksha Radiology Private Limited 630.00 400.00
Advances to step-down subsidiary
Suraksha Salvia LLP 10.88 10.69
Advances to subsidiaries
Suraksha Speciality LLP 1.87
Suraksha Radiology Private Limited 15.35 .
Asian Institute of Immunalogy & Rheumatology LLP 0.06 0.92
Suraksha Advance Radiology Pvt Ltd -
Investment made
Asian Institute of Immunology & Rheumatology LLP 55.00 65.00
Suraksha Radiology Private Limited . 0.74
Suraksha Advance Radiology Pvt Ltd 0.74 -
Remuneration paid to KMPs
Dr. Somnath Chatterjee 216.00 180.00
Ritu Mittal 216.00 180.00
K 'S Ravindra 23.00 b
Amit Saraf 40.95
Mamta Jain 25.27
Directar’s sitting fees Y 1,
Pradip Kumar Dutta — U 5.45
Ishani Ray y, N 6.25
Siddhartha Roy / R\ 2.8
Dharam Chandra Dharewa ! | il 3, A
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41 Related party disclosures (cont'd)
C. Balances Qutstanding as at the end of the year:

As at As at

Particulars
31 March 2025 31 March 2024

Trade Receivable

Suraksha Diagnostic & Eye Centre Private Limited 149.57 117.59

Suraksha Salvia LLP 52.45 36.43

Asian Institute of Immunology & Rheumatology LLP 89.32 -

Sahayta Clinic 0.04 -
Investment in equity shares

Fetomat Wellness Private Limited 100.00 -

Loans including interest

Suraksha Speciality LLP 196.92 150.03

Suraksha Radiology Private Limited . 1,098.58 402.11

Asian Institute of Immunology & Rheumatology LLP 91.73 -
Investment in Subsidiaries

Suraksha Speciality LLP 50.00 50.00

Asian Institute of Immunology & Rheumatology LLP 120.00 65.00

Suraksha Radiology Private Limited 0.74 0.74

Suraksha Advance Radiology Pvt Ltd 0.74 -

Security Deposits Receivable

Oscar Enclave Private Limited 114,60 114,60
Suresh Enterprise 12.00 12.00
Advance to Suppliers
Asian Institute Of Inmunology & Rheumnatology LLP 0.06 0.92
Suraksha Speciality LLP 2.17 0.30
Suraksha Radiology Private Limited 15.82 0.47
Suraksha Salvia LLP 35.38 27.64
Suraksha Advance Radiology Pvt Ltd 0.00 -

Trade Payables

R.A. Enterprise 148.05 161.08
Oscar Enclave Private Limited 35.15 32.03
Kejriwal Constructions 4.74 4.74
Kejriwal Electronics Ltd - 0.16
Suresh Enterprise 2.61 2.61
Dr Aparajita Chatterjee 1.76 1.70
Suraksha Salvia LLP - 3.15
Suraksha Diagnostic & Eye Centre Private Limited 0.72
Sahayata Clinic LLP 0.29 0.52
Dr Tandra Chatterjee 0.07 -

Other Payables

Raghavi Mittal 0.65 -
Payable to KMPs
Ritu Mittal 11.18 11.91
Dr. Somnath Chatterjee 11.18 11.91
K S Ravindra 15.12 -
Mamta Jain 1.94
Notes:

i) All transactions with these related parties are at arm'’s length basis and resulting outstanding receivables and payables including financial assets and financial liabilities balances are settled in
cash. None of the balances are secured.
ii) Related parties have been identified by the management and relied upon by the auditors.
iii) The remuneration to key managerial personnel does not include provision for gratuity and leave encashment, as they are determined for the Company as a whole.
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42 Segment information

The Company is engaged solely in the business of diagnostic centers for carrying out various pathalogy and radiology services. The entire operations are governed by the same set of risks
and returns and hence is considered as representing a single business segment. As the Company operates in a single primary business segment, na separate segment information has been

disclosed.

The Board of Directors of the Company, which has been identified as being the chief operating decision maker (CODM), evaluates the Company's performance, allocates resources based
on the analysis of the various performance indicators of the Company as a single unit. Therefore there is no reportable segment for the Company, in accordance with the requirements of
Indian Accounting Standard 108- ‘Operating Segments’, notified under the Companies (Indian Accounting Standard) Rules, 2015. The Board regularly reviews the performance reports and

make decisions about allocation of resources.

(a) Information about geographical areas

The Company is domiciled in India and has revenue only from India. The Company operates within India and therefore there are no assets or liabilities outside India.

(b) Information about major customers
No single customer contributed more than 10% or more to the Company's revenue during the year ended 31 March 2025.

43 Revenue as per Ind AS 115
A. Contract balances

a) The following table provides information about receivables, unbilled revenue and deferred revenue from contracts with customers:

Particulars ASiSt Astat

31 March 2025 31 March 2024

Trade Receivables 1,505.80 915.20
Contract liabilities

Advances from customers 57.78 4.55

b) Significant changes in the contract balances during the year are as follows:

Particulars Contract liabilities | Contract liabilities
As at As at
31 March 2025 31 March 2024
Opening balance 4.55 15.20
Revenue recognised during the year (4.55) (15.20)
Advances received 57.78 4.55
At the end of the reporting year 57.78 4.55
B. Reconciliation of revenue recognised vis-a-vis contracted price
As at As at.
Particulars 31 March 2025 31 March 2024
Revenue as per contracted price 26,676.51 23,614.87
Adjustments made to contract price on account of :-
Discount / Rebates (1,791.67) (1,762.40)
Revenue from operations 24,884.84 21,852.47

C. The Sales of Diagnastic Services includes the revenue from the Covid Tests and its vaccination for an amaunt of % 6.64 Lakhs and ¥ 39.41 Lakhs for the year ended 31 March 2025 and 31

March 2024,
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Suraksha Diagnostic Limited

Notes forming part of standalone financial statements for the year ended 31 March 2025

(All amount are in ¥ takhs, unless otherwise stated)

44 Share - based Payments

The Company instituted the Suraksha Employee Stock Option Scheme 2024 ("the Scheme” or "ESOP 2024") which were approved by the Nomination and Remuneration Committee ("the NRC") of the
Company. In accordance to the scheme the company has granted 2,08, 164 options to the employees of the company . The Plan enables grant of stock options to the eligible employees of the
Company. The options granted under the Plan have a maximum vesting period of 4 years. The cost of options granted to the employees of the Company are recorded in accordance with Ind AS

102 Share-based payments.
i

Equity settled
Grant date

Vesting conditions

Information relevant to the determination of fair value of options granted during the year under the equity share based remuneration schemes operated by the Group:

ESOP 2024

15 November 2024

Over a four-year period, with
15.0%, 25.0%, 30.0% and 30.0% of
the grants vesting in each year,
respectively.

Number of eligible employees 90.00
Option pricing model used Black-Scholes Model
Average fair value (T per option) 82.19
Weighted average share price at grant date (in INR) 238.00
Exercise price (in INR) 228.00
Expected life {years) 4.00
Expected volatility (weighted-average) 40.65%
Expected dividend growth rate -
Risk-free interest rate (based on goverment bonds) 6.82%
(i) Reconciliation of outstanding share options
Particulars Number of share aptions Weighted average price
(% per option)
Outstanding options at the beginning of the year . -
Add: Granted during the year 2,08,164 82.19
Less: Exercised during the year - -
Less: Lapsed/forfeited during the year 36,741 82.19
Outstanding options at the end of the year 1.71,423

Options vested and exercisable at the end of the year

82.19

(iii) Exp recegnised in the profit and loss (Refer Note 32}
Particulars For the year ended 31 For the year ended 31 March 2024
March 2025
Employee share-based compensation expense 21.12 -

21.12
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Notes forming part of standalone financial statements for the year ended 31 March 2025
(All amount are in % lakhs, unless otherwise stated)

45
(A)

(8)

Fair value measurements

Classification of financial assets and financial liabilities:

The following table shows the carrying amounts of financial assets and financial liabilities which are classified as amortised cost. There are no other financial assets or financial liabilities
classified under Fair value through Profit and Loss (FVTPL) and Fair value through Other Comprehensive Income (FYOCI).

As at As at

Particulars 31 March 2025 31 March 2024

Amortised Cost Amortised Cost

Financial assets
Non-current

Investments 271.48 115.74
Loans 1,387.23 552.14
Other financial assets 4,263.66 839.55
Current

Trade receivables 1,505.80 915.20
Cash and cash equivalents 147.54 210.94
Bank balances other than cash and cash equivalents 1,405.31 5,069.88
Other financial assets 252.17 -

Financial liabilities
Non-current

Borrowings 287.54 518.31
Lease liabitities 7,122.81 7,030.65
Current

Borrowings 294.98 345.35
ii) Lease liabilities 1,183.76 1,153.32
Trade payables 1,398.85 1,429.55
Other financial liabilities 713.25 773.73

Fair value hierarchy

The following is the hierarchy for determining and disclosing the fair value of financial instruments by valuation technique;

Inputs used in determining fair value measurements are categorised into different levels based on how observable the inputs used in the valuation technique utilised are {the ‘fair value
hierarchy’):

» Level 1 - Quoted prices in active markets for identical items (unadjusted)

» Level 2 - inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

* Level 3 - Unabservable inputs (i.e. not derived from market data).

Fair value of Financial Assets and Liabilities measured at amortized cost:
The fair value of other current financial assets, cash and cash equivalents, trade receivables, other financial assets, trade payables and other financial liabilities approximate the
carrying amounts because of the shart-term nature of these financial instruments.

The amortized cost using effective interest rate (EIR) of non-current financial assets consisting of security deposits are not significantly different from the carrying amount.
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(i)

8

Financial risk management

The Company’s financial risk management is an integral part of how to plan and execut
the Managing Beard. These risks are categorised into Market risk, Credit risk and Liquidit

Market risk

Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from a change in the price of a financial instrument.
The value of a financial instrument may change as a result of changes in the interest rates,
risk sensitive instruments. Market risk is attributable to all market risk sensitive financia

borrowings.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrumen
exposure to the risk of changes in market interest rates relates primarily to the Company's bo

Interest rate sensitivity
The following table demonstrates the sensitivity to a reasonably

e its business strategies. The Company’s financial risk management policy is set by
y risk.

foreign currency exchange rates, and other market changes that affect market
U instruments including foreign currency receivables, payables and loans and

t will fluctuate because of changes in market interest rates. The Company's
rrowings with floating interest rates,

possible change in interest rates on variable borrowings. With all other variables held constant, the
Company’s profit before tax is affected through the impact on floating rate borrowings, as follows:

Particul Change in Interest Rates | For the year ended 31 For the year ended
articulars March 2025 31 March 2024

Impact in profit before tax 100 bp increase 6.82 11.58
100 bp decrease (6.82) (11.89)

Foreign currency risk

Foreign currency risk 1s the risk that the fair value or future cash flows of a financial in:

strument will fluctuate because of changes in foreign exchange rates. The

Company’s exposure to the risk of changes in foreign exchange rates relates primarily to the Company's operating activities (when revenue or expense is denominated in a

different currency from the Company’s functional currency).

The Company’s exposure to the risk of change in foreign exchange rates is Nil as on 31 March 2025.

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterpar
maximum exposure to credit risk for the components of the balance sheet at 31 Ma
managing counterparty credit risk is to prevent losses in financial assets. The Compa

position, past experience and other factors.

Trade receivables :

The Company applies the Ind AS 109 simplified approach for measurin
The application of simplified approach does not require the Company t

at each reporting date, right from its initial recognition.

To measure the expected credit losses, trade receivables have been grouped based on shared cred
receivable are generally having credit period from 30 to 60 days and historically,

The Company uses a provision matrix to measure the ECLs of trade receivables. The

ty to a financial instrument fails to meet its contractual obligations. The Company's
rch 2025 is the carrying amounts of financial assets as per Note 45. The objective of
ny assesses the credit quality of the counterparties, taking into account their financial

g expected credit losses which uses a lifetime expected loss allowance (ECL) for trade receivables.
o track changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLs

it risk characteristics and the days past due. The Company's trade
majority of trade receivables are recovered subsequently.

provision matrix is initially based on the Company's historical observed default rates.

Based on evaluation carried out and to the best estimate of management, historical loss sufficiently covers expected loss as well as future contingencies and adjustment
for forward looking factors are not considered significant, hence no adjustment for forward looking factors is carried,

Computation of Allowance for impairment losses:

ECL is computed based on the trade receivable as at reporting period by applying the bucket wise lifetime loss rate (PDs) determined for each reporting period.

Other financial assets:

Balances with banks are considered to have negligible risk or nil risk, as they
directors. Other financial assets mainly includes deposit given, Based on asses
There is no history of loss and credit risk and the amount of provision for expected credit losses on other final

Ageing for Trade receivables under simplified approach
Undisputed- considered good

sment carried by the Company,

are maintained with high rated banks / financial institutions as approved by the Board of
entire receivable under this category is classified as "Stage 1".
ncial assets is negligible.

31 March 2025 Not Due Less than 6 months 6 months-1 year More than 1 year Total
Gross carrying amount 60.75 1,321.89 257.21 283.61 1,923.46
Provision for expected credit (417.66)
losses (2.73) (85.29) (81.22) (248.42) )
Carrying amount of Trade
. . . : .80
receivable (net of impairment) 58.02 1,236.60 17599 33413 1,505
Expected loss rate 4.50% 6.45% 31.58% 87.59% 21.71%
Undisputed- considered good
31 March 2024 Not Due Less than 6 months 6 months-1 year More than 1 year Total
Gross carrying amount 7.03 863.42 68.99 192.73 1,132.17
Provision for expected credit (0.29) (36.64) (14.08) {165.96) (216.97)
losses
Carrying amount of Trade 6.74 826.78 54,91 26.77 915.20
receivable (net of impairment)
Expected loss rate 4.13% 4,24% 20.41% 86.11% 19.16%
The movement in provision for expected credit loss is as follows:
Particul For the year ended 31 For the year ended
articulars March 2025 31 March 2024
Opening provision (216.97) (20}.5_5)
Impairment loss recognised in the Statement of Profit and Loss 200.69 13.42
Closing provision (477.58) (£16:97)
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Suraksha Diagnostic Limited
Notes forming part of standalone financial statements for the year ended 31 March 2025
(All amount are in ¥ lakhs, unless otherwise stated)

46 Financial risk management (cont'd)

(C) Liquidity risk
Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company manages its liquidity risk by ensuring, as far
as possible, that it will always have sufficient liquidity to meet its liabilities when due.

Financing arrangements:
The Company has the following undrawn committed borrowing facilities at the end of the reporting year:

As at As at
Particulars 31 March 2025 31 March 2024
Unutilized bank overdraft facilities 200.00 200.00
Total 200.00 200.00
Maturities of financial liabilities:
The table below summarizes the undiscounted maturity profile of the Company’s financial liabilities on an undiscounted basis:

Contractual cash flows

farticulars Carrying Value Total Within 1 year 1-5 years More than 5 years
As at 31 March 2025
Borrowings 582.52 582.52 294.98 287.54 -
Lease liabilities 8,306.57 14,688.13 2,184.41 9,190.23 3,313.49
Trade payables 1,398.85 1,398.85 1,398.85 - -
Other financial liabilities 713.25 713.25 713.25 - -
Total 11,001.19 17,382.75 4,591.49 9,477.77 3,313.49
As at 31 March 2024
Borrowings - 863.66 863.66 316.37 547.29 -
Lease liabilities 8,183.97 10,765.22 1,936.06 7,818.69 1,010.47
Trade payables 1,429.55 1,429.55 1,429.55 - -
Other financial liabilities 773.73 773.73 773.73 - -
Total 11,250,91 13,832.16 4,455,71 8,365.98 1,010.47
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Suraksha Diagnostic Limited
Notes forming part of standalone financial statements for the year ended 31 March 2025
(All amount are in ¥ lakhs, unless otherwise stated)

48 Capital management
For the purpose of the Company’s capital management, capital includes issued equity capital, securities premium and all other equity reserves attributable to the
equity holders. The primary objective of the Company's capital management is to maximize the shareholder value and to ensure the Company's ability to continue as a
going concem.

The Company’s objectives when managing capital are to:
a) safeguard their ability to continue as a going concern, so that they can continue to provide retums for shareholders and benefits for other stakeholders, and
b) provide an adequate retum to shareholders by pricing products and services commensurately with the tevel of risk.

In order to maintain or adjust the Capital structure, the Company may adjust the amount of dividends paid to shareholders, return capital to shareholders, issue new
shares or sell assets to reduce debt. Consistent with others in the industry, the Company monitors capital on the basis of the following ratio: Net debt divided by totat

equity.

: As at As at
Particulars 31 March 2025 31 March 2024
Net debt (Refer note (i) betow) 7,336.24 3,766.81
Equity (Refer note (ii) below) 21,431.22 18,086.49
Net debt to equity 0.34 0.21

(i) Net Debt comprises of total borrowings (including interest accrued but not due) and tease liabilities reduced by Cash and cash equivalents and Qther bank balances.

(i) Equity comprises of equity share capital, instrument entirely equity in nature and other equity.

Financial risk management objective and policies

This section gives an overview of the significance of financial instruments for the Company and provides additional information on the balance sheet. Details of
significant accounting policies, including the criteria for recognition, the basis of measurement and the basis on which income and expenses are recognised, in respect
of each class of financial asset, financial liability and equity instrument are disclosed in Note 2.

49 Details of Corporate social responsibility (CSR} expenses:
For the year ended 31| For the year ended

Particulars March 2025| 31 March 2024
(i) Gross amount required to be spent by the Company during the year 39.80 35.50
(i) Amount approved by the Board to be spent during the year 59.80 35.50

(iif) Amount spent during the year (in cash)
* On construction/ acquisition of any asset - -
- on purpose other than above (in Health care initiatives) 59.80 35,50

(iv) Shortfall / (Excess) at the end of the year - .

(v) Total of previous years shortfall

(vi) Details of related party transactions

{vii) Unspent amount in relation to:

- Ongoing project - -

\ﬂer than ongoing project -

Note- The Company has not made any contribution to related parties towards CSR. The Company has not incurred any CSR expenditure with related parties.

50 Other regulatory information

{) Title deeds of immovable properties not held in name of the Company
The title deeds of all the immovable properties (other than properties where the Company is the lessee and the lease agreements are duly executed in favour of the
lessee) are held in the name of the Company in the current year.

(ii)  Fair valuation of investment property
The Company does not have any investment property.

(iii) Revaluation of property, plant and equipment (including right-of-use assets) and intangible assets
The Company has not revalued its property, plant and equipment (including right-of-use assets) or intangible assets or both during the current year or previous year.

(iv) Loans or advances to specified persons
The Company has nat given any loans or advances to specified persons both during the current year or previous year.
(v) Details of benami property held
No proceedings have been initiated on or are pending against the Company for holding benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and Rules made thereunder in the current year.
Wilful Defaulter
The Company has not been declared wilful defaulter by any bank or financial institution Or govemment or any govemment authority.
(vii) Relationship with struck off companies
The Company does not have any relationship with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956 in the
current year.

™

=

(viii) Registration of charges or satisfaction with Registrar of Companies {ROC)
The Company daes not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.
(ix) Compliance with number of layers of companies
The Company has complied with the number of layers prescribed under section 2(87) of the Companies Act, 2013 read with Companies (Restriction on Number of Layers)
Rules, 2017 in the current year.
(x) Compliance with approved Scheme(s) of Arrangements
The Company has not entered into any scheme of arrangement which has an accounting impact on current year or previous year.
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50 Other regulatory information (cont'd)

{xi

{xii

) Utitisation of Borrowed funds and share premium in the current year and previous years:
The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that
the Intermediary shall:
a. directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or
b. provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.
The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing
or otherwise) that the Company shall:
a. directly or indirectly lend or invest in ather persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
b, provide any guarantee, security or the like on behalf of the ultimate beneficiaries,

) Undisclosed income
The Company does not have any undisclosed income not recorded in the books of account that has been surrendered or disclosed as income during the year in the tax
assessments under the Incame Tax Act, 1961 in the current year.

(xiii) Details of Crypto Currency or Virtual Currency

The Company has not traded or invested in Crypto currency or virtual currency during the current year or previous year.

(xiv) Utilisation of borrowings availed from banks and financial institutions

(xv,

51

52

53

54

The borrowings obtained by the Company from banks and financial institutions have been applied for the purposes for which such borrawings were taken in the current
year or previous year.

=

Details of Loan given, Investments made and Guarantee given covered under section 186(4) of the Companies Act, 2013

The Cempany has complied with the provisions of Sections 186 of the Companies Act, 2013, in respect of loans granted, investments made and guarantees given in the
current year or previous year. Refer note 9 and 10 for details.

The Code on Social Security 2020 (‘the Code’) relating to employee benefits, during the employment and post-employment, has received Presidential assent on 28
December, 2020. The Code has been published in the Gazette of india. Further, the Ministry of Labour and Employment has released draft rules for the Code on 13
November, 2020, However, the effective date from which the changes are applicable is yet to be notified and rules for quantifying the financial impact are also not yet
issued.

The Company will assess the impact of the Code and will give appropriate impact in the financial statements in the year in which, the Code becomes effective and the
related rules to determine the financial impact are published.

During the financial year 2023-2024, the Company and the predecessor statutory auditors of the Company had received multiple emails alleging financial irregularities
by the Company/Directors of the Company during the period from 2021 to 2024. The allegations related to amounts advanced to an employee for inappropriate
purposes, payment made to doctors, debit of personal expenses as sales promotion expenses and payments made to vendors for the purchase of capital goods. Pursuant
to the same, the management of the Company appointed an independent Chartered Accountant firm to investigate these allegations. The report submitted by the said
firm did not observe any negative findings other than an incorrect charge of GST by the vendor against the purchase of certain Praperty, Plant & Equipment, aggregating
to INR 18.83 lakhs, in respect of which the management of the Company has already initiated the process of recovery of GST, and which has remained unrecovered till
date. As a measure of prudence, the management of the Company has written off the carrying value of the Property, Plant & Equipment purchased from the said
vendor including the GST thereon, amounting to INR 77.88 lakhs, and has presented it as an exceptional item in the Standatone Statement of Profit & Loss for the year
ended 31 March 2024. The Management of the Company has further verified and confirmed that the remaining assets do not require any impairment. The management
has also verified and confirmed that the expenses, including sales promotion expenses and payments made to doctors, are accurate, complete and legitimate business
expenses. Further, the Company has filed a First Information Report (‘FIR’) with the Bidhan Nagar Cyber Crime palice station relating to the emails containing
defamatory remarks against the senior management, officials and employees of the Company, and containing a series of false and maticious allegations and fraudulent
information, regarding suspicious financial transactions against Company / Directors of the Company, which is in progress and pending further investigation.

Under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014, Companies are required to comply with certain reporting obligations effective from 1 April 2023.
The Company is using Microsoft AX Dynamics, an ERP-based accounting software, for maintaining its books of accounts, which has a feature of recording audit trail (edit
log) facility. However, the audit trail facility has not been operated throughout the current year and previous year for all relevant transactions recorded in this
accounting software,

Subsequent Events after the reporting date

During the quarter ended 31 March 2025, the Company had entered into a Share Subscription Agreement for subscribing to 95,841 equity shares of ¥10/- each
representing 16.17% of the total equity share capital of Fetomat Wellness Private Limited (‘Fetomat’). Subsequent to financial year ended 31 March 2025, the Company
had entered into Share Purchase Agreements (‘SPA’s’) with existing shareholders of Fetomat for acquisition of 2,77,582 equity shares of 310/- each representing 46.83%
of the total equity share capital of Fetomat, resulting in Fetomat becoming a subsidiary of the Company.

As per our report of even date For and on behalf of the Board of Directors of
For M S K A & Associates Suraksha Diagnostic Limited
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